R. Mahadeshwar& Co.

Company Secretaries

CONSOLIDATED SCRUTINIZER’S REPORT
[Pursuant to Section 108 of the Companies Act, 2013 read with
Rule 20(4) (xii) of Companies (Management and Administration) Rules, 2014]

To,

The Chairman,

M/s. Nidhi Mercantiles Limited,

B/306-309, Dynasty Business Park,

Opp. Sangam Cinema, A.K. Road,

Andheri (E), Mumbai - 400059 g

Subject: Consolidated Scrutinizer's Report on e - voting done by members of the Company
through “Remote E- Voting process” and “e-voting process” at 35t Annual General Meeting
(AGM) held on 30th September, 2021.

I, CS Rupesh Mahadeshwar, Proprietor, M/s. R. Mahadeshwar & Co. (C.P. No.: 13797), Company
Secretaries, Mumbai was appointed as Scrutinizer by the Board of Directors of Nidhi Mercantiles
Limited (‘the Company’) for the purpose of scrutinizing the voting done through remote e-voting
process and the e-voting process at the 35t Annual General Meeting (AGM) of the Company held on
30t September, 2021, pursuant to the provisions of Section 108 of the Companies Act, 2013 (“Act’)
read with Rules 20 and 21 of the Companies (Management and Administration) Rules, 2014 for
passing of the resolutions as mentioned under item numbers 1 & 2 in the Notice of the 35% Annual
General Meeting (AGM) of the members of the Company dated 04t September, 2021. I submit my
report as under:

1. As per the guidelinés issued by the Ministry of Corporate Affairs (MCA) vide Circular Nos.
14/2020 dated 8% April, 2020, 17/2020 dated 13% April, 2020, 20/2020 dated 5% May, 2020 and
02/2021 dated 13t January,2021 and SEBI Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated 12% May ,2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January,2021
(‘Circulars’), the 35" AGM was held through Video Conferencing (VC) / Other Audio Visual Means
(OAVM). S
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2. My responsibility as Scrutinizer for the remote e-voting process and the e - voting conducted at the
35t AGM is to make the Scrutinizer’s Report on the votes cast “in favour” or “against” the
resolutions stated in the said notice based on the report generated from the e-voting system
provided by the Central Depository Services (India) Limited (CDSL), the agency engaged by the
Company to provide e-voting facility i.e. remote e-voting facility and e - voting facility during the
35th AGM.

3. The Notice of the 35" AGM dated 04" September, 2021 along with the statement setting out
material facts under Section 102 of the Act was sent to the members through e-mail.

4. As per the provisions of Rule 20 of the Companies (Management and Administration) Rules, 2014,
and as required under said Circulars, the Company has published advertisement about having
dispatch of the notice of 35 AGM and providing remote e-voting facility and e-voting facility at the
35t AGM in the English newspaper “Active Times” and Marathi newspaper “Mumbai
Lakshdweep” on Wednesday, 08% September, 2021.

5. The voting rights of members were considered in proportion to their share in the paid up equity
share capital of the Company as on cut-off date i.e. on Thursday, 2374 September, 2021.

6. In terms of the aforesaid Notice, the remote e-voting was kept open for 3 (three) days i.e. from
Monday, 27t September, 2021 (from 9.00 a.m.) to Wednesday, 29t September, 2021 (upto 5:00 p.m.).
The members cast their votes electronically on remote e-voting platform provided by Central
Depository Services (India) Limited (CDSL).

7. The shareholders who were present at the 35" AGM of the Company through VC / OAVM and
had not voted through remote e-voting process were allowed to cast their votes through e-voting
system during the 35" AGM.

8. The summary of the voting through remote e-voting facility and e-voting process at 35 AGM are
as under:
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Resolution No. 1:

Resolution Required:

Ordinary Resolution to approve and adopt Audited
Financial statement for the year ended 31st March, 2021 and
reports of the Board of Directors and Auditors thereon.
Whether ~ promoter/promoter No
group are interested in the
agenda/
resolution?
% of % of
No. No. % of No. of | No. votes | Votes
Categor | Mode of of Voting on | votes - | of in agains
y of Share vali outstandi in votes- | ¢avour | t  on
Votin s d ng shares | favour | again on valid
g held vote st Valid | votes
s votes
Promot | Remote 1765000 | 100.0000 | 1765000 0 {100.0000 | 0.0000
er and E-
Promot | YOUN& | 1765000
er E-Voting ) ) ) ) ) )
at
Group AGM
Total 1765000 | 1765000 | 100.0000 | 1765000 0 [100.0000 | 0.0000
Remote ) ) i ) ) )
Public- E-
Institutio | VOtng .
ns E-Voting
at ) ) ) ) B )
AGM
Total - - - - - - -
R
eoote 2373500 | 5256 | 2373500 | 0 |100.0000| 0.0000
Public- voting | 4515455
Non E-V:t’ang - - - - - -
ns Total 4515455 | 2373500 52.56 2373500 0 160.0000 | 0.0000
TOTAL 6280455 | 4138500 65.89 4138500 0 100.0000 | 0.0000

Invalid votes: 0 (Zero)

Result: The resolution is passed unanimously.
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Resolution No. 2:

Resolution Required: Ordinary Resolution to Re-appoint Mr. Ladhu Lal Soni,
(DIN: 00131787), who retires by rotation.

Whether promoter/promoter No
group are interested
in theagenda /
resolution?
% of % of
No. No. % of No. of | No. votes | Votes
Category| Mode of of Voting on | votes - | of in agains
of Shar vali outstandi in votes- | favour | t on
Votin es d ng shares | favour | again on valid
g held vote st Valid votes
S votes
Promot | Remote 1765000 [100.0000 1765000 0 [100.0000 | 0.0000
er and E-
Promot | YoUng | 1765000
er E—V:ttmg - - - - - -

Group AGM
Total 1765000 | 1765000 [100.0000 1765000 0 [100.0000 | 0.0000

Remote _ _ - - - -
Public- Ej
Institutio | Yotng -
s E-Voting _ - . - . -
at
AGM
Total - - - - - - .
ic- Remot
I;I‘;th R 2373500 | 52.56 | 2373500 | O |100.0000| 0.0000
Institutio |—vOUNZ | 4515455
ns E-Voting ) ) i} - - -
at
AGM

Total 4515455 | 2373500 52.56 2373500 0 100.0000 [ 0.0000

TOTAL 6280455 | 4138500 65.89 4138500 0 100.0000| 0.0000

Invalid votes: 0 (Zero)

Result: The resolution is passed unanimously.
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The relevant records relating to e-voting shall remain in my safe custody until the
Chairman considers, approves and signs the minutes of the aforesaid meeting and
the same will be handed over to the Company Secretary for safe keeping.

Thanking you,
Yours faithfully,

Date: 30% September, 2021
Place: Mumbai

COUNTERSIGNED BY

For Nidhi Mercantiles Limited

'For R. Mahadeshwar & Co.
Company\Secretaries

— % [CS'Rupesh#lahadeshwar]

Proprietor

ACS: 36933, COP: 13797

UDIN No.: A036933C001056446

Ref,No.: C008/NIDHI/AGM SR MGT-13/2021-22
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