NIDHI MERCANTILES LIMITED

i d, Andheri {E), Mumbai - 400069
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Date: 30th September, 2020

To,

The Secretary

The Calcutta Stock Exchange Ltd
07, Lyons Range, Kolkata - 700001
Scrip Code: 24132

Dear Sir/Madam,

Sub: Summary of pProceedings of 34th Annual General Meeting

Ref: Regulation 30 of the Securities and Exchange Board of India ( Listing Obligations and
Disclosure Reguirement) Regulations[ 2015 (the "listing Regglations"[.

In compliance with the applicable provisions of the Companies Act, 2013 and the rules made
thereunder, read with Ministry of Corporate Affairs (MCA) General Circular N 0. 20/2020 dated
May 5, 2020, Circular Nos. 14 /2020 and 17/2020 dated April 8 2020 and April 13, 2020
respectively and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations") read with Securities and Exchange
Board of India Circular No. SEBI/HO/ CFD/CMD1/ CIR/P/2020/79 dated May 12, 2020, the
34th AGM of the Company is held today on Wednesday, September 30, 2020 at 03:30 p.m. (IST)
through Video Conferencing (VC) / Other Audio Visual Means (OAVM), to transact the
business as stated in the Notice dated September 05, 2020, convening the AGM.,

In accordance with Paragraph A of Part A of Schedule 1T to the Listing Regulations, a
sununary of the proceedings of the 34t AGM is enclosed herewith,

Kindly take the above on record.
Thanking you,
Yours faithfully,

FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR NIDHI MERCANTILES LTD

o
: CAN
gof\é‘“"“‘
-
HAKHA PANDYA
COMPANY S ECRETARY

MEM. NO.: 59436

Encl.: As above
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SUMMARY OF PROCEEDING QF 3¢4™ ANNUAL GENERAL MEETING (AGM)

The 34" AGM of the Members of the Company was held on Wednesday, September 30, 2020
through Video Conferencing (VC) / Other Audio Visual Means (OAVM) in compliance with
the applicable provisions of the Companies Act, 2013 and the rules made thereunder, read with
Ministry of Corporate Affairs (MCA) General Circular No. 20/2020 dated May 5, 2020, Circular
Nos. 14/2020 and 17/2020 dated April 8, 2020 and April 13, 2020 respectively and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the "Listing Regulations") read with Securities and Exchange Board of India Cireular No.
SEBI/HO/CFD/CMD1 /CIR/P/2020/79 dated May 12, 2020 (collectively referred as "relevant
circulars"). The Meeting commenced today ie. on 30m September, 2020 at 03:30 p-m. and
concluded at 03.42 p.m,

The Company Secretary welcomed the members to the 34" AGM of the Company. Thereafter,
he introduced all the Directors/ officials sitting on the dais.

There was no physical attendance of Members and in compliance with the relevant circulars;
the requirement of appointing proxies was not applicable, except for the authorized
representatives of corporate shareholders,

Total 15 member attended AGM through Video Conferencing (VC) / Other Audio Visual
Means (OAVM).

All the Directors except Mr. Ramesh Chandra Banger, director of the Company attended the
34t AGM through VC from their respective locations.

As the requite quorum was present, the Company secretary called the meeting to order.
With the consent of the shareholders, the Notice convenin g the AGM was taken as read.

The Company Secretary informed the Members that the Company had provided its Members
the facility to cast their vote electronically through the Central Depository Service (India)
Limited (CDSL) system before the Meeting. He further informed that the e-voting facility was
also made available during the AGM and 15 minutes after the conclusion of the AGM for the
benefit of Members who were present during the Meeting and had not cast their votes earlier

through remote e-voting.

The following items of business as set out in the Notice (dated 05th September, 2020) convening
the 34t Annual General Meeting was commended for members consideration and approval ;



Resolution no.

Type
Resolution

of

Matter of Resolution

Ordinary Business:

1. Ordinary To approve and adopt Audited Financial statement for the
year ended 315t March, 2020 and reports of the Board of
Directors and Auditors thereon.

2. Ordinary Re-appoint Mr. Ladhu Lal Soni, (DIN: 00131787), who retires

l

by rotation.

After taking resolutions Mrs. Sejal Sagar Modi, Chaired the Meeting. As the requisite quorum in

compliance with the Comp
with respect to the industry scenario, growth outlook, operations of the Company a

to Covid-19.

anies Act, 2013 was present; Chairman made his opening remarks

nd response

The Chairperson briefed the Members regarding the results of the financial year 2019-2020 and
the future business plans of the Company.

After Chairman Speech, Company secretary concluded the meeting at 03.42 p.m. with Vote of
Thanks to Chair. .

Thanking you,

Yours faithfully,

FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR NIDHI MERCANTILES LTD

g

#

G

VISHAKHA PANDYA
COMPANY SECRETARY

DATE: 30T SEPTEMBER, 2020

PLACE: MUMBAI




NIDHIT MERCANTILES LIMITED

Rygd. Off B/306-309, Dynasty Business Park, Opp. Sangam Cincma, A.K, Road, Andieri (E) Mumbai - 400059.
CIN: LIIS09MHI9EIPLCIIEITT, Tell Wo. : 022 - 61115222, Fax no.022-28227865. Esmail id: amEmumbai@qmail con

Date: 015t October, 2020

To, s

The Secretary,

The Calcutta Stock Exchange Limited

07, Lyons Range,

Kolkata - 700001 | :

Scrip code: 24132

Dear Sir,

" Sub: Voting results of the 34" Annual General Meeting (”AGM”}. of the Company
pursuant to Regulation 44 (3) of the SEBI (Listing Obligations and Disclosures
Requirements) Reeulation, 2015,

The Thirty Four Annual General Meeting of the Company was held on Wednesday,
September 30, 2020 at 03:30 p.m. held through Video Conferencing facility and all the items
of business contained in the Notice of the AGM were transacted and approved by the
Shareholders with requisite majority.

The said meeting concluded at 03:42 p.m.

In this regard, please find enclosed the following:

» Voting results of the business transacted at the said AGM, as required under Regulation
44(3) of SEBI Listing Regulations; and

e The Scrutinizer's Report dated October 01, 2020, pursuant to Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014. .

The above documents are also available on the website of the Company i.e. www.nidhi.net.in

Kindly take the above on record.

¢

Thahking you,

Yours fa'ithfully,

For and on behalf of Board of Directors
For Nidhi Mercantiles-Limited

i

Vishakha Pdnd)?a_ .
Company Sec\fe_gla':r’
ACS5-59436

Encl as Above
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gPQR. Mahadeshwar& Co.

Company Secretaries

UDIN No. : A036933B000840340
Ref. No. : COO5/NIDHI/AGM SR MGT-13/2020-21

CONSOLIDATED SCRUTINIZER’S REPORT
[Pursuant to Section 108 of the Companies Act, 2013 read with
Rule 20¢4) (xii) of Companies (Management and Administration) Rules, 2014] -

To,

The Chairman,

M/s. Nidhi Mercantiles Limited,
B/306-309, Dynasty Business Park,
Opp. Sangam Cinema, A.K. Road,
Andheri (E), Mumbai - 400059

Subject: Consolidated Scrutinizer’s Report on e - voting done by members of the
Company through “Remote E- Voting process” and “e-voting process” at 34th
Annual General Meeting (AGM) held on 30t September, 2020.

I, CS Rupesh Mahadeshwar, Proprietor, M/s. R. Mahadeshwar & Co. (C.P. No.:
13797), Company Secretaries, Mumbai was-appointed as Scrutinizer by the Board of
Directors of Nidhi Mercantiles Limited (‘the Company’) for the purpose of
scrutinizing the voting done through remote e-voting process and the e-voting
process at the 34" Annual General Meeting (AGM) of the Company held on 30t
. September, 2020, pursuant to the provisions of Section 108 of the Companies Act,
2013 (‘Act’) read with Rules 20 and 21 of the Companies (Management and
Administration) Rules, 2014 for passing of the resolutions as mentioned under item
numbers 1 & 2 in the Notice of the 34" Annual General Meeting (AGM) of the
members of the Company dated 05 September, 2020. [ submit my report as under:

1. As per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide
Circular Nos. 14/2020 dated 8" April, 2020, 17/2020 dated 13t April, 2020 and
20/ 2020 dated St May, 2020 and SEBI Circular number
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12 May, 2020 (‘Circulars’), the 34
AGM was held through Video Conferencing (VC) / Other Audio Visual Mcang
(OAVM). '




R Mahadeshwar & Co.
Company Secrgtaries )

2. My responsibility as Scrutinizer for the remote e-voting process and the e - voting
conducted at the 34" AGM is to make the Scrutinizer’s Report on the votes cast “in
favour” or “against” the resolutions stated in the said notice based on the report
generated from the e-voting system provided by the Central Depository Services

(India) Limited (CDSL), the agency engaged by the Company to’ provide e-voting
facility i.e. remote e-voting facility and e - voting facility during the 34" AGM.

3. The Notice of the 34 AGN dated 05t September, 2020 along with the statement
setting out material facts under Section 102 of the Act was sent to the members
through e-mail.

4. As per the provisions of Rule 20 of the Companies (Management and
Administration) Rules, 2014, and as required under said Circulars, the Company has
published advertisement about having dispatch of the notice of 34" AGM and
providing remote e-voting facility and e-voting facility at the 34" AGM in the
English newspaper “Active Times” and Marathi newspaper “Mumbai Lakshdweep”
on Wednesday, 09% September, 2020.

5. The voting rights of members were considered in proportion to their share in the
paid up equity share capital of the Company as on cut-off date i.e. on Wednesday,
23rd September, 2020,

6. In terms of the aforesaid Notice, the remote e-voting was kept open for 3 (three)
days ie. from Sunday, 27" September, 2020 (from 9.00 a.m.) to Tuesday, 294
September, 2020 (upto 5:00 p.m.). The members cast their votes electronically on
remote e-voting platform provided by Central Depository Services (India) Limited
(CDsL).

7. The shareholders who were present at the 34" AGM of the Company through VC
/ OAVM and had not voted through remote e-voting process were allowed to cast
’rhcu votes through e-voting system during the 34% AGM. '

8. The summarv of the voting thmugh remote e- voting facility and e- \0b11g pmcess
at ”)4‘ AGM are as under:

Poge 2 of 5
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R Mahadeshwar & Co.
Company Secretaries

Resolution No. 1:

| Ordinary Resolution to approve and adopt Audited Financial

Resolution Required:
statement for the year ended 31st March, 2020 and reports of the
Board of Directors and Audntors thereon. i
. Whether promoter/promoter group | No
are interested in the agenda/
resolution? ) )
o of % of
© | No.of | No.of ' | %of No. of No. of votes in | Votes-
Category Mode of Shares | valid Voting | votes - in | votes- favour against
Voting held votes on favour against on Valid | on valid
outstan votes votes
ding
. - shares - ]
Promoter Remote E- 1765000 | 100.0000f 1765000 0 100.0000 | 0.0000
and Voting 1765000 '
Promoter E-Voting at - - - - - -
Group AGM
Total 1765000f 1765000 | 100.0000] 1765000 |0 100.0000 0. 0{}0_!"_17
Remote E- . > - - - -
Public- Voting -
Institutions }'j-\,’(}tjng at = i . - - _
AGM
Total |- - - - - ) =
Remote F- 2378500 | 52.6746 | 2378500 0 100.0000 | 0.0000
Voting
+Public- Non | E-Voting at | 4515455/ - - - = b .
Institutions | AGM
Total 4515455 2378300 | 526746 | 2378500 | 0 100.0000 | 0.0000
TOTAL 6280455] 4143500 | 65.9745 | 4143500 0 100.0000 | 0.0000

Invalid votes: 0 (Zero)

Result: The resolution’is passed unanimously.

Page 3 of 5



R Mahadeshwar & Co.
Company Secretaries

Resolution No. 2:

Ordinary Resolution to Re-appoint Mr. Ladhu LalSomi(DI—l’“«J‘I

Resolution Réﬁuimd:
00131787), who retires by rotation.
| ;
Whether promoter/prahmter group No ., ) i
are interested in the
agenda / .
resolution?
il : Y% of Y% of
No. No. of % of Noiof | No. of |} yotesin | Votes
Category Mode of valid Voting on | votes -~ | votes- B agains
of, Share votes outstandi in against - i on
Voting s held ng shares | favour Valid valid
B e —" : : - _votes | votes
Promoter | Remote E- 1765000 | 100.0000 |1765000 ] 0 | 100.0000 | 0.0000
and \'?Ofng o
Promoter E-Voting 1765000 i . . ) )
Group at
| AGM e - .
~_ Total 1765000 | 1765000 100.0000 | 1765000 0 100.6000 0.0000
| RemoteE- . i 7 -
Public- | Voting o e s e -
Institutions E-Voting - i ) ) i )
at i
AGM ) e
s Total - - . o - - -
Public- Remote E- _ o . ,
o _ Voting 7 2378300 _:}2.()/46 gﬁxé?ﬂﬁ 0 — 100.0000 D..O,OQQ
[nstitutions E-Voting 4515455
. at ) ) ) ) ) i
ACM _ S S (R I —
~ Total | 4515455 | 2378500 52.6746 2378500 1 0 100.0000 0.0000
TOTAL ~ | 6280455 | 4143500 | 659745 |4143500]. 0 100.0000 | 0.0000 |

Invalid votes: 0 (Zero)

Result: The resolution is passed unanimously.
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R Mahadeshwar & Co,
Company Secretaries

The relevant records relating to e-voting shall remain in my safe custody until the
Lha:rm."m considers, approves and signs the minutes of the aforesand mevting and the
same will be handed over to the Company Secretary for safe keeping,

*

Thanking you,

Yours faithfully, p— :

Proprietor
ACS: 36933, COP: 13797
UDIN No. : A036933B000810310

Date: 01# October, 2020
Place: Mumbai

COUNTERSIGNED BY .

For Nidhi Mercanhle:} viged

ro

Chairman/Authorized Signatory’
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