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Date: 12th September, 2024

To,

The Secretary,

The Calcutta Stock Exchange Limited
07, Lyons Range,

Kolkata - 700001

Scrip code: 24132

Sub: Summary of Proceedings of 38th Annual General Meeting

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirement) Regulations, 2015

The 38t Annual General Meeting of Nidhi Mercantiles Limited was held on
Thursday, 12t September, 2024 at 11:30 A.M. at the registered office of the Company
at B/306-309, Dynasty Business Park, Opp. Sangam Cinema, A. K. Road,
Andheri (E), Mumbai- 400 059. The meeting concluded at 12:00 Noon The businesses
as mentioned in the notice of the meeting were transacted.

In this regard, please find enclosed following for your reference and record:

1. In accordance with Paragraph A of Part A of Schedule III to the Listing
Regulations, a summary of the proceedings of 38" Annual General Meeting is
enclosed herewith.

2. Voting Results as per the format prescribed in Regulation 44 of the Listing
Regulations.

3. Scrutinizer’s Report issued by Mr. Mukesh Purohit, Practising Company
Secretary

Further, based on the Scrutinizer’s Report, all the Resolutions have been passed with
the requisite majority.

The aforesaid Summary of Proceedings and Voting Results along with Scrutinizer’s
Report of the AGM would also be made available on website of the Company at
www.nidhi.net.in.
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Kindly take the same on record.
Thanking You
Yours Faithfully,

For and on Behalf of Board of Directors
For Nidhi Mercantiles Limited
Digitally signed by Neha Jagetia
Neha BTt N e
c0b449956528cdef50c3048f4db09888b1c

1, postalCode=400059, st=Maharashtra,
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.
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Neha Jagetia
Company Secretary
ACS: 43586

Place: Mumbai

Encl: As above
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SUMMARY OF PROCEEDINGS OF 38TH ANNUAL GENERAL MEETING

The 38t Annual General Meeting of Nidhi Mercantiles Limited was held on
Thursday, 12t September, 2024 at 11:30 A.M. and concluded at 12:00 Noon at the
registered office of the Company at B/306-309, Dynasty Business Park, Opp. Sangam
Cinema, A. K. Road, Andheri (E), Mumbai- 400 059. The meeting was conducted in
accordance with the circulars issued by the Ministry of Corporate Affairs (MCA) and
Securities and Exchange Board of India (SEBI).

Ms. Neha Jagetia, Company Secretary & Chief Financial Officer, welcomed
Members/ Directors/ Officials sitting on the dais for the 38t AGM of the Company.

Mr. Ladhu Lal Soni, Non-Executive Director of the Company, occupied the chair and
presided over the meeting as chairman of the AGM.

Mr. Ladhu Lal Soni Chaired the meeting. As the requisite quorum in compliance
with the Companies Act, 2013 was present; the Company Secretary commenced the
proceedings of the meeting and called the meeting to order. Thereafter, she
introduced all the Directors, Officials and the representative of the Auditors sitting
on the dais.

Further, the Company had made necessary arrangements with Bigshare Services
Private Limited to provide facility for voting through Remote e-Voting, e-Voting
during the participation in the AGM.

All the Directors of the Company and total 8 Members attended the 38t AGM.

The representatives:

Statutory Auditor - M/s SIGMAC & Co. (FRN: 116351W), Chartered Accountants,
Mumbeai.

Scrutinizer - M /s Mukesh Purohit & Company (CP No: 25204), Practicing Company
Secretary, Mumbai were also present in the meeting.

With the consent of the members, the Notice convening the Annual General
Meeting, and a copy of the Annual Report for the financial year ended
31st March, 2024 was taken as read.

The Statutory Auditor’s Report of the Company for the financial year ended
31st March, 2024, do not contain any qualifications, reservations, adverse remarks or
comments. With permission of members, Auditor’s Report including the Annexure
thereof was taken as read.
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With permission of members, Auditor’s Report including the Annexure thereof was
taken as read.

The Company Secretary informed the Members that the Company has provided its
Members the facility to cast their vote electronically through Remote E-Voting before
AGM and Voting through Poll during the AGM.

She further informed that the Remote e-Voting facility has commenced on Monday,
09th September, 2024 at 09:00 a.m. (IST) and ended on Wednesday, 11t September,
2024 at 05:00 p.m. (IST). The Remote e-Voting module was disabled by Bigshare
Services Private Limited after aforesaid period.

She further mentioned that the Company has also provided e-Voting facility during
the AGM, wherein the Members who were attending the AGM could cast their vote
electronically on the business specified in the Notice of the AGM. However, only
those Members who were present in the AGM and have not cast their vote on the
Resolutions through Remote e-Voting and were otherwise not barred from doing so,
were eligible to vote through e-Voting during the AGM.

Mr. Ladhu Lal Soni apprised the Members that the Board had appointed
M/s Mukesh Purohit & Company (CP No: 25204), Practicing Company Secretary, as
a Scrutinizer for scrutinizing the process of the Remote e-Voting, e-Voting and
Voting through Poll during the AGM in fair and transparent manner.

The following items of the business as set out in the Notice (dated 16t August, 2024)
convening the 38t Annual General Meeting was commended for members’
consideration and approval:

Resolution | Type of | Matter of Resolution

no. Resolution
Ordinary Business:
1. Ordinary To receive, consider and adopt the Standalone &

Consolidated financial statements of the Company for
the year ended March 31st, 2024, including the audited
Balance Sheet as at March 31st, 2024, the Statement of
Profit and Loss & Cash Flow Statement for the year
ended on that date and the Reports of the Board of
Directors and Auditors thereon.

2. Ordinary To appoint a Director in place of Mr. Ladhu Lal Soni,
(DIN: 00131787) who retires by rotation and being
eligible, offers himself for re-appointment.

Special Business:

3. Special To consider and approve Appointment of Mr. Rajendra
Kumar Kaliya (DIN: 00450314) as an Independent
Director of the Company for a period of 5 (Five) years
and that he shall not be liable to retire by rotation.
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The Company Secretary then invited the Members to express their views, ask
questions and seek clarifications on the operations as well as the financial
performance of the company. There were no queries raised by Members.

After taking resolutions by Company Secretary, Mr. Ladhu Lal Soni, Chairman
made his opening remarks with respect to the industry scenario, growth outlook and
operations of the Company. The Chairman briefed the Members regarding the
Results of the Financial Year 2023-24 and the future business plans of the Company.

The Members were informed that the voting results along with the Scrutinizers
Report would be disseminated through the Stock Exchange, placed on the website of
the Company within 48 Hours from the conclusion of this AGM and the same would
be displayed on the website of the Company at www.nidhi.net.in.

There being no other item in the Agenda, the Company Secretary submitted a vote
of thanks to Members/ Directors/ Officials for attending and participating at the
AGM. Thereupon, the Company Secretary concluded the proceedings of the
Meeting.

The AGM was concluded at 12:00 Noon.

Thanking You
Yours Faithfully,

For and on Behalf of the Board of Directors
For Nidhi Mercantiles Limited

Digitally signed by Neha Jagetia
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Neha Jagetia

Company Secretary

ACS: 43586

Date: 12th September, 2024
Place: Mumbai



38TH ANNUAL GENERAL MEETING OF NIDHI MERCANTILES LIMITED

Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Date of the AGM

12th September, 2024

Total number of shareholders on record date: 145
No. of shareholders present in the meeting either in person or through proxy: 8
Promoters and Promoter Group: 3
Public: 5

No. of Shareholders attended the meeting through Video Conferencing:

Not Applicable

Promoters and Promoter Group:

N.A

Public:

N.A

Resolution required: (Ordinary / Special)

Ordinary Resolution No.1: To approve and adopt Standalone &
Consolidated Audited Financial statement for the year ended 31st March,
2024 and reports of the Board of Directors and Auditors thereon.

Whether promoter/ promoter group are interested in the No
agendal/resolution?
Category Mode of Voting No. of shares |No. of votes|% of Votes No. of No. of | % of Votes | % of Votes
held polled Polled on Votes —in | Votes — [in favour on| against on
(1) (2) outstanding| favour against votes votes polled
shares (4) (5) polled (7)=L(5)/(2)1*
(3)=[(2)/(11* (6)=[(4)/(2)I* 100
100 100
E-Voting 3276250 100 3276250 0 100 0
Poll 0 0.00 0 0 0 0
Promoter and Postal Ballot (if 3276250 0 0.00 0 0 0 0
Promoter Group applicable)
Total 3276250 3276250 100.00 3276250 0 100 0
E-Voting 0 0 0 0 0 0
Poll 0 0 0 0 0 0
Public- Institutions |Postal Ballot (if 0 0 0 0 0 0 0
applicable)
Total 0 0 0 0 0 0 0
E-Voting 2623750 87.34 2623750 0 100 0
. Poll 0 0.00 0 0 0 0
Public- Non Postal Ballot (if 3004205 0 0.00 0 0 0 0
Institutions applicable)
Total 3004205 2623750 87.34 2623750 0 100 0
Total 6280455 5900000 93.94 5900000 0 100 0




38TH ANNUAL GENERAL MEETING OF NIDHI MERCANTILES LIMITED

Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Date of the AGM 12th September, 2024
Total number of shareholders on record date: 145

No. of shareholders present in the meeting either in person or through proxy: 8

Promoters and Promoter Group: 3

Public: 5

No. of Shareholders attended the meeting through Video Conferencing:

Not Applicable

Promoters and Promoter Group:

N.A.

Public:

N.A.

Resolution required: (Ordinary / Special)

Ordinary Resolution No.2: Re-appoint Mr. Ladhu Lal Soni, (DIN: 00131787),
who retires by rotation

Whether promoter/ promoter group are interested in the No
agendalresolution?
Category Mode of Voting No. of shares held No. of (% of Votes No. of No. of | % of Votes in | % of Votes
(1) votes Polled on Votes — in | Votes — favour on against on
polled |outstanding favour | against | votes polled votes
(2) shares (4) (5) (6)=[(4)/(2)]*10 polled
(3)=12y (1" 0 (M=1(5M(2)1*
100 100
E-Voting 3276250 100 3276250 0 100 0
Poll 0 0.00 0 0 0 0
Promoter and Promoter Postal Ballot (if 3276250 0 0.00 0 0 0 0
Group .
applicable)
Total 3276250 3276250 100.00 3276250 0 100 0
E-Voting 0 0 0 0 0 0
Poll 0 0 0 0 0 0 0
Public- Institutions Postal Ballot (if 0 0 0 0 0 0
applicable)
Total 0 0 0 0 0 0 0
E-Voting 2623750 87.34 2623750 0 100 0
Poll 0 0.00 0 0 0 0
Public- Non Institutions |Postal Ballot (if 3004205 0 0.00 0 0 0 0
applicable)
Total 3004205 2623750 87.34 2623750 0 100 0
Total 6280455 5900000 93.94 5900000 0 100 0




38TH ANNUAL GENERAL MEETING OF NIDHI MERCANTILES LIMITED

Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Date of the AGM

12th September, 2024

Total number of shareholders on record date: 145
No. of shareholders present in the meeting either in person or through proxy: 8
Promoters and Promoter Group: 3
Public: 5

No. of Shareholders attended the meeting through Video Conferencing:

Not Applicable

Promoters and Promoter Group:

N.A.

Public:

N.A.

Resolution required: (Ordinary / Special)

Special Resolution No.3: Appointment of Mr. Rajendra Kumar Kaliya (DIN:
00450314) as an Independent Director of the Company for a period of 5
(Five) years and that he shall not be liable to retire by rotation.

Whether promoter/ promoter group are interested in the No
lagendal/resolution?
Category Mode of Voting | No. of shares held No. of |% of Votes No. of No. of | % of Votes in | % of Votes
1) votes Polled on |Votes —in| Votes — favour on against on
polled [|outstandin | favour | against | votes polled | votes polled
(2) g shares (4) (5) [ (6)=[(4)/(2)]*10 | (7)=[(5)/(2)1*1
(3)=[(2)/(1 0 00
*100
E-Voting 3276250 100 3276250 0 100 0
Poll 0 0.00 0 0 0 0
Promoter and Promoter Postal Ballot (if 3276250 0 0.00 0 0 0 0
Group .
applicable)
Total 3276250 3276250 100.00 3276250 0 100 0
E-Voting 0 0 0 0 0 0
Poll 0 0 0 0 0 0 0
Public- Institutions Postal Ballot (if 0 0 0 0 0 0
applicable)
Total 0 0 0 0 0 0 0
E-Voting 2623750 87.34 2623750 0 100 0
Poll 0 0.00 0 0 0 0
Public- Non Institutions |Postal Ballot (if 3004205 0 0.00 0 0 0 0
applicable)
Total 3004205 2623750 87.34 2623750 0 100 0
Total 6280455 5900000 93.94 5900000 0 100 0




o 800, Sangita Ellipse, Sahakar Road,
Mukesh Purohit & Company Vile Parle (E),Mumbai - 400057

s Email Id: Csmukeshpurohit@gmail.com
Company Secretaries Mobile: 9821045826

FORM MGT-13

CONSOLIDATED REPORT OF SCRUTINIZER FOR E-VOTING & VOTING THROUGH BALLOT
PROCESS

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20(4) (xii) of
Companies (Management and Administration) Rules, 2014

To,

The Chairman,

M/s. Nidhi Mercantiles Limited,
B/306-309, Dynasty Business Park,
Opp. Sangam Cinema, A.K. Road,
Andheri (E), Mumbai - 400059

Subject: Consolidated Scrutinizer's Report on remote e-voting conducted pursuant to the
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by
Companies (Management and Administration) Amendment Rules, 2015 for the 38"
Annual General Meeting of Nidhi Mercantiles Limited held on Thursday,
12" September, 2024 at 11.30 a.m. at B/306-309, Dynasty Business Park, Opp.
Sangam Cinema, A. K. Road, Andheri (E), Mumbai (M.H.) — 400059 concluded at
12:00 Noon.

|, CS Mukesh Purohit, Proprietor of M/s. Mukesh Purohit & Co. (C.P. No.: 25204), Practicing
Company Secretaries, Mumbai was appointed as Scrutinizer by the Board of Directors of
Nidhi Mercantiles Limited (‘the Company’) for the purpose of scrutinizing the voting done through
remote e-voting process and voting through poll at the venue of the 38"
Annual General Meeting (AGM) of the Company held on 12" September, 2024, pursuant to the
provisions of Section 108 and Section 110 of the Companies Act, 2013 (‘Act) read with Rules 20
and 22 of the Companies (Management and Administration) Rules, 2014 for passing of the
resolutions as mentioned in the Notice of the 38" Annual General Meeting (AGM) of the members
of the Company dated 16" August, 2024 and | submit my report as under:

Management Responsibility

The management is responsible for ensuring compliance under the provisions of section 110 and
other applicable provisions of the Companies Act, 2013 as amended read with Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2014, the notice dated 16" August, 2024,
as confirmed by the Company was sent to the shareholders in respect of the below mentioned
resolutions passed at the AGM of the Company through electronic mode to those Members whose
email addresses are registered with the Company/ Depositories, in compliance with the MCA
Circular dated April 8, 2020, April 13, 2020, May 5, 2022, June 15, 2020, September 28, 2020,
December 31, 2020, June 23, 2021, December 08, 2021, and May 05, 2022, December 28, 2022,
September 25, 2023 and SEBI Circular dated May 12, 2020, January 15, 2021 and October 07,
2023 (collectively referred to as "Circulars"), Secretarial Standard on General Meetings issued by
the Institute of Company Secretaries of India and any other applicable law, rules and regulations
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force in
respect of e-voting and voting through Poll at the venue.
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Scrutinizer’s Responsibility

My responsibility as Scrutinizer for the remote e-voting process and the voting through poll at the
venue conducted at the 38" AGM is to make the Scrutinizer's Report on the votes cast “in favour”
or “against” the resolutions stated in the said notice based on the report generated from the system
provided by the Bigshare Services Private Limited, Registrar & Share Transfer Agent, the agency
engaged by the Company to provide remote e-voting facility for the 38" AGM.

Cut-off Date

The voting rights of members were considered in proportion to their share in the paid-up equity
share capital of the Company as on cut-off date i.e. on Thursday, 05" September, 2024.

Process

The Notice of the 38" AGM dated 16" August, 2024 along with the statement setting out material
facts under Section 102 of the Act was sent to the members through e-mail. As per the provisions
of Rule 20 of the Companies (Management and Administration) Rules, 2014, and as required
under said Circulars, the Company has published advertisement about having dispatch of the
notice of 38" AGM and providing remote e-voting facility at the 38" AGM in the English newspaper
“Active Times” and Marathi newspaper “Mumbai Lakshdweep” on Sunday, 18" August, 2024.

In terms of the aforesaid Notice, the remote e-voting was kept open for 3 (three) days i.e. from
09" September, 2024 (from 9.00 a.m.) to 11" September, 2024 (up-to 5:00 p.m.). The members
cast their votes electronically on remote e-voting platform provided by Bigshare Services Private
Limited, Registrar & Share Transfer Agent.

| have scrutinized and reviewed the remote e-voting prior to and during the AGM and votes cast
therein based on the data downloaded from the Bigshare Services Private Limited e-voting system.

The Management of the Company is responsible to ensure compliance with the requirements of
the Act and rules relating to remote e-voting prior to and during the AGM on the resolutions
contained in the notice of the AGM.

Result

| now submit my consolidated Report as under on the result of the remote e-voting prior to and
during the AGM in respect of the said resolutions.

The summary of the voting through remote e-voting facility and voting through Poll at the venue at
38" AGM are as under:
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MUKESH PUROHIT & COMPANY
COMPANY SECRETARIES

Resolution No. 1:

To approve and adopt Standalone & Consolidated Audited Financial statement for the year
ended 31% March, 2024 and reports of the Board of Directors and Auditors thereon.

(i) Voted in favour of resolution:

Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 13 59,00,000 100
Through Ballot 0 0 0
at AGM
TOTAL 13 59,00,000 100
(i) Voted against the resolution:’
Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 0 0 0
Through Ballot 0 0 0
at AGM
TOTAL 0 0 0

(iii) Invalid/Abstained votes:

Number of members whose votes
were declared invalid

Number of votes cast by them

Resolution No. 2:

To Re-appoint Mr. Ladhu Lal Soni (DIN: 00131787), who retires by rotation and being
eligible, offers himself for re-appointment.

(i) Voted in favour of resolution:

Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 13 59,00,000 100
Through Ballot 0 0 0
at AGM
TOTAL 13 59,00,000 100
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(i) Voted against the resolution:

Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 0 0 0
Through Ballot 0 0 0
at AGM
TOTAL 0 0 0

(iii) Invalid/Abstained votes:

Number of members whose votes
were declared invalid

Number of votes cast by them

Resolution No. 3:

To consider and approve Appointment of Mr. Rajendra Kumar Kaliya (DIN: 00450314) as an
Independent Director of the Company for a period of 5 (Five) years and that he shall not be

liable to retire by rotation.

(iv) Voted in favour of resolution:

Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 18 59,00,000 100
Through Ballot 0 0 0
at AGM
TOTAL 13 59,00,000 100
(v) Voted against the resolution:
Number of | Number of valid % of total
members votes cast by number of valid
voted them votes cast
E-voting 0 0 0
Through Ballot 0 0 0
at AGM
TOTAL 0 0 0

(vi) Invalid/Abstained votes:

Number of members whose votes were

declared invalid

Number of votes cast by them
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ﬂ MUKESH PUROHIT & COMP ANY 800, Sangita Ellipse, Sahakar Road,

All the resolutions voted through remote e-Voting and voting through Poll at the venue were passed
with unanimously.

Custody of Records

All other relevant records were sealed and handed over to the Chairman of the Company for safe
keeping.

Based on the above information, you may kindly announce the resuilts.

Thanking you,
Yours faithfully,

M/s. Mukesh Purohit & Co.
Practicing Company Secretary

CS Mukesh Purohit

Proprietor

FCS: 13005

COP: 25204

Peer Review Certificate No.: 5705/2024
UDIN: F013005F001202028

Date: 12" September, 2024
Place: Mumbai

COUNTERSIGNED BY

For Nidhi Mercantiles Limited

 l

Sejal Sagar Modi
Managing Director
DIN: 06684211
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