NIDHI MERCANTILES LIMITED

Regil. OfF B/306-309, Dynasty Fusiness Park, Opp. Sangam Cinema, Andheri (£), Mumbai - 400059,
CIN: L351909MH1985PLCI38577, Tell Wo. : 022- 61115222, Fax no.022-28227865, Emailid: umLmumbai@gmail.com

Date: 14th November, 2022

To, . ,
The Secretary, c - C.
The Calcutta Stock Exchange Ltd _ ’ .

7, Lyons.Range‘, - , .
Kolkata - 700001 C

Scrip Code: 24132

Sub: Outcome of Board Meeting of the Companv..
Dear Sir, , '

This is to inform that the meeting of Board of Directors of the Company has been duly
convened today i.e. on 14t November, 2022 at 05:00 p.m. and concluded on 8.30 p.m. at
the registered office of the Company and approved the Unaudited Financial Results for
the Quarter & Half Year ended 30t September, 2022. -

We are pleased to enclose hereby:

1. Unaudited Financial Results (Standalone & Consolidated) for the Quarter & Half
Year ended 30t September, 2022.

2. Statement of Assets and Liabilities and Statement of Cash Flows (Standalone &
Consolidated) for the Half Year ended 30th September, 2022.

3. Copy of Limited Review Report of the Company.
Kil}dly take same on record.
Thanking You, : S . .
" Yours Fal’chﬁﬂly, | |

For and on Behalf of Board of Director
For Nidhi Mercantiles Limited '

Company Secretary
ACS-59436



NIDHI MERCANTILES LIMITED

Repd,Off. : Bf306-309, DPynasty Business Park, Opp. Sangam Cinemn, Andheri(E), Mumbai - 400059
Tel No.:022-61115222, Fax No.022-28227865, Email id: nml.mumbai@gmail.com, www.nidhi.net.in
CIN ; L51905MH1985PLC138577

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTE.

MBER, 2022
{ Rs. in Lacs JExcept EPS{

8r. Particulars Quarter Ended Half Year Ended - Year Ended
No. 30-Sep-22 30-Jun-22 30-Bep-21 | 30-Sep-22 30-8ep-21 31.Mar-22
Unaudited Unaudited Unsudited Unaudited Unaudited Audited
1 me from Operations
Revenue from Operations 0.00 16,00 14.00 16.00 102,00 158.00
Other Income .~ -, | 82.46 86,21, 133.93 168.67 | * 217.17 415.20
Total Income from Operations 82.46 102.21 147.93 184.67 319.17 573.20
2 Expenditure . . ]
Changes in inventories of Finjshed Goods, 0.00 6.10 6.61 £, 610 46.07 ) 71.36
WIPs & Stock-in-Trade L
b  |Employée Benefits Expenses 7.27 5.87 643 13.1¥ . - 11.65 ) 27.55
¢ |Finance Costs 0.89 0.89 0.81 1.78 1.63 27.47
d |Depreciation & Amortisation Exp. 1.12 1.12 1.08 2,25 2.15 437
e Other Expenses 2.97 5.97 5.19 '8.94 9.73 16.62
Total Expenditure 12.25 19.96 ', 20.13 32.21 TL22 147.38
3 Profit from operations before exceptional 70.21 82.25 127.80: 152.46 247.95 425.82
items and extraordinary items (1-2) |
4 Exceptional items oo - - - -
5 Profit from operations before extraordinary 70.21 82.25 127.80 152.46 24795 | 425.82
items {3-4)
6 Extraordinary {tems - - - -
i Profit before tax (5-6) 70.21 82.25 127.80 152.46 247.95 425,82
B8 ‘Tax Expense
- Current Tax 17.08 20.02 29,12 37.09 56.25 166.97
-Short/(Excess) Provision of Taxe {0.77) NIL ©  NIL {0.77) NIL NIL
- Deferred Tax . ‘ {0.02) {0.02) 0.01 {0.04) 0.02 0.06
9 Net Profit for the perlod {7-B) 53.92 62.25 98.67. 116.17 191.70 258.79
10 Other Comprehensive Income 258.07 526.47 3118.23 784,54 4,671,16 8,750.13
11 Total Comprehensive Income for the Period 311.99 588.72 32316.91 900.71 4,862.86 9,008.95
12 Paid-up equity shere capital 125.61 125.61 125.61 125.61 125.61 125.61
(face value of Rs. 2/- per share) :
Other Equity 17,714.84
13 i. Earning per share of Rs.2/- each .
(a) Basic {In Rs.) ] 0.86 * 0.99* 1.57* 1.85* 3.05* 4,12
{b} Diluted (In Ras.) 0.86* ! 0.99* 1.57* 1.85* 3.05* 4.12

{*nat Annualised)

1)

and subjected to limited review by statutory auditor The financial results are in accordance with the Indian Accounting Standards {Ind-AS) as

prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder

.

.3 S,cgmcnt lnfufmaﬁan as per Ind AS 108 "Operating chemcnt" is disclosed below:

1 The above unaudited results which are published in accordance with Regulation'33 of the SEBI (Listing Obligations & Disclosure Requirements),
Regulation, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 November, 2022

2 F:igures of the previcus periods have been regrouped, wherever necessary, to correspond with the ﬁgures.of the current,period.
. #+ .

E




{Rs.tn Lacs)

S8r. |Particdlars Quarter Ended Half Year Ended Year Ended
No. 30-Sep-22 30-Jun-22 30-Bep-21 30-Bep-22 30-8ep-21 31-Mar-22

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A. |Segment Revenue ’ .

‘| Trading - 16.00 0.00 16.00 32.00 3z
Real Estate Development - - 14.00 - 70.00 126
Total Revenue " 16.00 14.00 16.00 102.00 158.00

B. [Segment Results :
Trading - 6.10 0 6.10 19.00 T
Real Estate Development - - 7.39 - 36.93 97.68
Segment result before interest and tax - 2.90 |° 7.39 9.90 55.93 129.68
Interest Expenges (0.89) (0.89) -0.81 {1.78) -1.63 -27.47
- | Pther Un-allocable Income {Net of Expenditure} |- 71,10 73.24 121.23 - -,144_ 34 193.65  366.66
Profit before Tax . 70.21 82.25 127.80 152.46 , 247.95 468.87
C.. [SBegment Assets ' . [
Trading . 279.00 279.00 269.09 275.00 269.09) 069.09
Real Estate Development 1,006.31 1,026.31 1334.35 1,006.31 1334.35 1118.8B1
Unallocated o, '18,151.67 17,826.35 12982.98 18,151.67 12982.98 i7174.55
D. |Sepgment Liabilities .
Trading 298.98 278.30 263.61 298.98 263.611 " 353.61
Real Estate Development 2.30 278.30 240.61 2.30 240.61 232.45
Unalloecated 394.54 145.88 387.86 394.54 . 387.B6 . 235.04
Segmental Notes :

i. Trading Segment includes sale & purchase of Plots. .
ii. Real Estate development segment includes the business of development and sale ol real estate.
" iii. Unalloeable amount includes expenditure incurred & income received for the Company as a whole.

iv. Sepgment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investnents, Tax related assets 8 other assets and liabilities that

carz not be allocated to a sepment on reasonable basis have been disclosed as "Unallocable™.

Place : Mumbai
Dated : 14-th November, 2022

For and on behalf of the Board of Directors
For Nidhi Mercantiles Limited

Sejal Sagar Modi
Managing Director
DIN: 06684211
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NIDHI MERCANTILES LIMITED

Regd.Off. : B/306-302, Dynasty Business Park, Opp. Bangam Cinema, Andheri(E), Mumbai - 400059 -
Tel No.:022-61115222, Fax No,022-28227865, Email id: nml.mumbal@gmail.com, www.nidhi:net.in

CIN : L51909MH1985PLC138577

Standalone Balancesheet As At Half Year Ended 30 Septeﬁ:ber.2022

{Rs. In Lakhs]
8r.Ne. [Statement of Assets & Liabilities As At As at
. 30.09.2022 31.03.2022 ,
Unaudited Audited
. |A ASBETS
1”7 Non- current Assets
{a) Property, Plant & Equipment i 75.14 77.38
{b } Investments in Property 0.15 0.16
s |{c) Investments in Associates T 2,356.00 NIL
{d) Financial Assets .
(i) Investments 12,028,93 4 12,399.40
(e} Current Tax Asset 4.43 NIL
{f) Other Non -current Assets 0.28 0.28
Sub-total - Non-current Assets 14,464.94 12.477.22
2 Current Assets -
{&) Inventories 559.81 565.90
{b) Financial Assets
{i) Trade Receivables 725.50 822.00
(ii) Cash and Cash Equivalents 83.72 . 98.48
(iii) Other Balances with Bank _ 8.50 B.50
{iv) Loans and Advances 3,587.90 4,582.15
{iv] Other Financial Assets 5.42 7.00
{c) Other Current Assets 1.20 1.20
Suhb-total - Current Assets 4,972.04 6,085.24
TOTAL ASSETS 19,436.98 18,562.45
B EQUITY AND LIABILITIES
1 Equity
{a} Equity Share Capital 125.61 125.61
{b} Other Equity 18,615.55 17,714,84
Sub-total -Shareholders' Funds 18,741.16 17,840.45
2 Non- current Liabilities
: {a} Financial Liabilities . )
{i} Other Financial Liabilities 39.31 37.53
{b) Deferrech Tax Liabilities (net) 9.92 « 996
{c) Other Non-current Liabilities 7.78 9.13
Sub-total - Non-current Liabilities 57.01 56.62
3 Current Linbilities '
[a) Financial Liabilities !
(i) Trade Payables : 26.59 3.61
(ii) Other Financial Liabilities : 2.65 3.49
|{b] Other Current Liabilities , . 6059.56 522.96
{c) Current Tax Liabilities {Net) . NIL 135.33
Sub-total - Current Liabijlities . 638.80 665.38
TOTAL EQUITY AND LIABILITIES . 19,436.98 18,562.45

Placé : Mumbai )
Dated : 14th November, 2022

For a;ld on behalf of the Board of Directors
. For Nidhi Mercantiles Limited

Sejal Sagar Modi
Menaging Director
DIN : 06684211
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NIDHI MERCANTILES LIMITED

Repd.Off : B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri(E}, Mumbai - 400059
Tel No.:022-61115222, Fax No.022-28227865, Email id: nml.mumbsaifgmail.com, www.nidhi.net.in
) CIN : L51909MH1985PLC138577 ’ )

) N (Rs. In Lakhs)
STANDALONE CASH FLOW STATEMENT )
Half Year Ended Half Year Ended
30.09.2022 30.09.2021
TUnaudited Unaudited
A. CASH FLOW FRCM OPERATING ACTIVITIES : -
a) Net Profit before Taxes . 152.456 247.95
' Adjustments for - S .
Interest Received ’ , ' -140.03 : -121.95
- Fair value {gain)/loss on investments ‘ - -16.75
. Rent on amortisation of Security Deposit . -1.35 -1.35
Interest Paid (including fair value change in financial : !
! . instruments) _ 1 1,78 , lLe3
Dividend . - -48.99
.~ Depreciation ' ; 2,25 -2.15
b) .OPER'A.T]N G PROFIT BEFORE WORKING CAPITAL CHANGES 15.11 62.69
Adjustments for -
Decrease/(Increase) in Inventories 6.10 46.00
Increase/(Decrease) in Trade Payables 22.98 * NIL
Decrease/(Increase) in Trade Receivables 96.50 134.00
Decrease/(Increase) in Other Current Financial Assets 1.58 -0.21
Increase/(Decrease) in Other Current Financial Liabilities -0.83 0.49
Increase/{Decrease) in Other Current Liabilities 86.60 -1.38
CASH GENERATED FROM OPERATIONS 228.04 241.66
Direct Tax (Paid)/Refund -176.08 _ -7.45
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 51.95 234.21
B. CASH FLOW FROM INVESTING ACTIVITIES: :
Sale of Investments 1,155.00 995.11
Purchase Of Investments -2,356.00 -1,140.00
-Interest Received 140.03 121.95
- Dividend Received . NIL 48.99
Movement in Loans and Advances 994.25 -2B0.02
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -66.72 -253.98
C. CASH F1.OW FROM FINANCING ACTIVITIES
Repayment of Long-term borrowings , NIL 1.63
Interest Paid NIL -1.63
. NET CASH FROM/(USED IN) FINANCING ACTIVITIES ' NIL NIL
.- NET INCREASE IN CASH AND CASH EQUIVALENTS -14.76 -19.77
*  CASH AND CASH EQUIVALENTS ‘ ‘
' - [At the beginning of the year) . 98.48 58.82
CASH AND CASH EQUIVALENTS '
‘(At the end of the year) 83.72 39.05

Pl,ace': Mumbai
.Dated : 14 th November,2022 -

’

For and on behalf of the Board of Directors
For Nidhi Mercantjles, Limited

Sejal Sagar Modi
Managing Director

DIN: 06684211




NIDHI MERCANTILES LIMITED
Regd.Off. : B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri(¥), Mumbai - 400059
Tel No.:022-61115222, Fax No.022-28227865, Email id: nml.mumbai@gmail.com, www.nldhi.net.in
CIN : L51909MH 1985PL.C138577

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 30TH SEPTEMEER L2022
{ Rs. in Lacs |Except EPS

8r. No. Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-22 30-Jun-22 30-8Bep-21 30-Sep-22 30-8ep-21 | 31-Mar-22
Unaudited Unnaudited Unaudited Tnaudited Unaudited Audited
1 |Income from Operations
& |Revenue from Operations - 16.00 - 16.00 - -
b |Other Income 82.46 86.21 - 168.67 - -
Totel Income from Operations B82.46 | 102.21 - 184.67 - -
2 Expenditure ) -
a  [Changes in inventories of Finished Goods, 6.10 - 6.10 - -
WIPs & Stock-in-Trade -
b |Employee Benefits Expenses 7.97 5.87 - 13.14 - -
e |Finance Costs 0.89 0.89 ) - 1,78 - -
d - Depreciation & Amortisation Exp, 1,12 1,12 - 2.25 - -
e |Other Expenses 2.97 5.97 - 8.94 - -
Total Expenditure 12.25 19.96 - 32.21 - -
3 " |Profit from eperations before 70.21 82.25 - 152.46 - S
exceptional items and extraordinary :
items (1-2) - -
4 Exceptional items - - - - - -
5 Profit from operations before 70.21 82.25 - 152.46 - -
: extraordinary items {3.4)

-6 |Extraordinary items - - - - -
7 Profit before tax (5-6) 70.21 82.25 - 152.46 - -
8 .{Tax Bxpense * . ‘ - ) - -

’ - Current Tax 17.08 20.02 - 37.09 - -
- Short/{Excess) Provision of Tax -0.77 -0.77 - -
- . |- Deferred Tax -0.02 -0.02 - -0.04 - -

-9 Net Profit for the period (7-8) 53.15 62.25 - 115.41 - -
10 ‘|Share of Profit/({Loss} of Associates 172.93 262,00 : - 434.93 - -

(11 | Minarity Interest - - - - -

.12 - [Net Profit after taxes,minority 226.09 324.25 - 550.34 - -

|interest,share of profit/ {loss) from
assoclates (9+10+11)

13 Other Comprehensive Income 258.07 526.47 - 784.54 - -
14 |Share in Other comprehensive income of - - - - -
' associates ' '
15 ‘| Total Comprehensive Income for the 484,15 850,72 - 1,334.88 - -
| Period (12+13+14)
16 .|Paid-up equity share capital 125.61 125.61 - 125.61 - -
‘|{face value of Ra. 2/- per share)
Do Other Equity 18,303.57 - -
17 - i. Eaming per share of Rs.2/- each
{a) Basic {In Rs.) 3.60* 5.16* - 8,76 * - -
{b) Diluted-(in Rs.) ' 3.60 * 5.16* - 8.76* - -
{*not Annualised)

1 The above unaudited consolidated results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations &
‘Disclosure Reguirements), Regulation, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 14 November, 2022 and subjected to limited review by statutory auditor The financial results are in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with

relevant Rules thereunder

2 The ahove result include unaudited financial result of Keti Sangam Infrastructure (India) Ltd,an associates of Company.

3 During the guarter ended 30th june, 22, the company has purchased the 1216000 equity shares {f.v.Rs.10/share} of keti Sangam
Infrastructure (India) Ltd @ Rs100/- per share for the total consideration of Rs.12,16,00,000/-, We already held 11,40,000 equity
shares resultant to hold (38% of paid up capital), keti Sangam Infrastructure (India) Ltd has been treated as an associates of the
company from 11th April, 2022 for the purpose of consolidation of financial result, i

4 Figures of the previous periods have been regrouped, wherever necessary, to correspond with the figures of the current period.

Place : Mumbai

Dated : 14th November, 2022 Director

DIN:06684211




NIDHI MERCANTILES LIMITED

Regd.Off. : B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri(E), Mumbai - 400059
Tel No.:022.61115222, Fax No.022-28227865, Email id: nml.mumbai@gnail.com, www.nidhi.net.in

CIN : L51909MH1585PLC138577

Consolidated Balancesheet As At Half Year Ended 30 September,2022

(Rs, In Lakhs)
Sr.N As At As at
0. [Statement of Assets & Liabilities 30.09.2022 31.03.2022
Unaudited ’ Audited
A ASSETS :
1 |Non- current Assets ,
{a) Property, Plant & Equipment 75.14 77.38
(b } Investments in Property .0.15 0.16
1{c ) Investments in Associates . 2,885.83 NIL
(d) Financial Assets
(i) Investments 12,028.93 12,399.40
{e) Current Tax Asset 4.43 . NIL
{f) Other Non -current Assets 0.28 0.28
Sub-total - Ron-current Assets 14,994.76 12,477.22
2 |Current Assets -~ -
{a) Inventories 559.81 565.90
(b) Financial Assects
(b} Financial Assets 725.50 822.00
{ii) Cash and Cash Equivalents 83.72 98.48
{iii} Other Balances with Bank 8.50 8.50
(iv) Loans and Advances '3,587.90 4,582.15
{iv) Other Financial Assets ' 5.42 7.00
{c} Other Current Assets 1.20 ) 1.20
Sub-total - Current Assets 4,972.04 6,085.24
TOTAL ASSETS 19966.81 18562.45
B |EQUITY AND LIABILITIES
1 [Equity ‘
(a) Equity Share Capital 125.61 12561
{b) Other Equity 19,145.38 17,714.84
Suh-t'dtial -Shareholders' Funds 19270.,99 17840.45
2 [Non- current Liabilities
(a) Financial Liabilides e
{f) Other Financial Liabilities 39.31 37.53
{b) Deferred Tax Liabilities (net) 9.92 9,96
{c) Other Non-current Liabilities 7.78 9.13
‘|Sub-total - Non-current Liabfiities 57.01 56.62
3 |Current Liabilities '
{8} Financial Liabilities ,
“ - {i) Trade Payables : 26:59 T, 3.61
{ii) Other Financial Liabilities 2.65 ) 3.49
} Other Current Liabilities ‘. 609.56 522.96
{c) Current Tax Liabilities {Net) ~ 'NIL 135.33
+ |Sub-total - Current Liabilities 638.80 e 665.38
TOTAL EQUITY AND LIABILITIES 19966.81 ] 18562.45

Plp.ce : Mumbai .
Dated : 14th Noveshber, 2022

For and on behalf of the Board of Directors

{jdhi Mercantiles Limited

-‘Sejal Sagar Modi
Di_rector
DIN:06684211




NIDHI MERCANTILES LIMITED

Regd.Off : B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri(E), Mumbai - 400059
Tel No.:022-61115222, Fax No.022-28227865, Email id: nml.mumbai@gmaﬂ COm, WWW. n.idhi.netd.n
CIN : L51909M!-11985PLC138577

"|{CONSOLIDATED CASH FLOW STATEMENT

(Rs. In Lakhs)
Half Year. Ended Half Year Ended
PARTICULARS 30.09.2022 30.09.2021
. . Unaundited| . Unaundited
A, CASH FLOW FROM OPERATING ACTIVITIES :

.a)  |Net Profit before Taxes o, 152.46 247.95
Adjustments for : - ' , o -
'Intercst Received = : . -140.03 -121.95

- Fair value {gain}/loss on investments . - -16.75
" Renf on amortisation of Security Deposit ‘ -1.35 | ! -1.35
' . Interest Paid (including fair value change in financial T s
instruments} : . - 1.78 1.63
' Dividend - ’ - -48.99
. Depreciation 2,95 | . 2.15

b) OPERATING PROFIT BEFORE WORKING CAPITAL CHAN\:ES 1511 | 62.69
Ad]ustmepts for
Decrease/(Increase) in Inventories 6.10 46.00
Increase/(Decrease) in Trade Payables 22.98 NIL
Decrease/{Increase) in Trade Recejvables - 96.50 134.00
Decrease/(Increase) in Other Current Financial Assets 1.58 -0.21
Increase/(Decrease) in Other Current Financial Liabilities - -0.83 0.49
Increase/(Decrease) in Other Current Liabilities 86.60 -1.38

CASH GENER.A.TED FROM OPERATIONS 228.04 241.66
Di.rect Tax (Paid)/Refund -176.08 -7.45
NET CASH FROM/(USED IN} OPERATING ACTIVITIES 51.95 234.21
B. CASH FLOW FROM INVESTING ACTIVITIES: -
. Sale of Investments 1,155.00 995,11
Purchase Of Investments -2,356.00 -1,140.00
Interest Received 140,03 121.95
~Dividend Received - NIL 48.99
Movement in Loans and Advances * 0994.25 -280.02
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -66.72 -253.98
C. . |CASH FLOW FROM FINANCING ACTIVITIES .
Repayment of Long-term borrnwmgs NIL 1.63
Interest Peucl \ NIL, -1.63
NET CABE_I_ FRO_MI(UBED IN) FINANCING ACTIVITIES NIL “NIL
NET INCREASE IN CASH AND CASH EQUIVALENTS l - -14l76 . -19.77
CASH AND CASH EQUIVALEN’I‘S 98.48 58.82
(At the beginning of the year) . "
. CASH AND CASH EQUIVALENTS 83.72 39.05
{At the end of the year) )

Place : Mumbai
Dateq : 14 th November,2022

L]

For and on hehalf of the Board of Directors
For Nidhi Mercantiles-Limited

L4

Sejal Sagar Modi
Director
" DIN:06684211|




S
SIGMAC&CO

Chartered Accountants

."

S Independent Aud1tor 5 Rev1ew Report of Nidlu Mercantlles Lmnted _
.‘_'-:__:_i . pursuant to Regulat:on 33 of the SEBI (L1stmg th&tmns and D1sclosure :
ST S ; Requu-emen..sl 'Regulatmn, 20 15 '

The"’Board of Duectors of

na ncm [. :'rés ul ts of N"i'clahg'i?:: i
| YE&] ended endecl 30”‘?3

RE) 24_1.0_ “Review of Intemm | :
ito ___of':'the ,'_'nhl'y” Jssued by th Instl_tute _of': hartered Accountants of Indla ThJs'f o

:‘free of .-ma'len 1a1 nusstatement A T{BVIE‘W is

any 'pe: sonnel 1nd analvllca} procedures dpplled_‘: a

c_r_;'cml data and thus prowdes less assurance than ‘an ’H.ldll' We have not’

A5 vumesr
'@V Rn ved, M ‘E'E

est), Mumbai- 40006, Tol: 02200296857,
STHEIMACCOLN

has. 'b'een prepared in accordance w1th _
md_f’-‘down in the Indmn Accoummg Lo

,_ur.‘-re\new in accordance wzthm__-he"Shn'd'ard on’ Rewew'Engagementi’_'-_fﬁ o
ial Information f'I?e_rfmmed by Independent - -



B policies

SIGMAC&CO-

Chartered Accountants

?

- Based on our review conducted as above nolhmg has c come to our attenhon that ca uses

B us to- beheve that the accompanymg ‘Statement, . prepaled in accordance with
recognlhon and measurementprmcujles laid down in the dpphcable Indlan Accountmg_s
__ "Stand'irds as plescrlbed under Section 133 of the Compames Act 20'!3 ‘read with
g ':_'releva"t tules Issued there under and other recogmzed accounhng prachces ancl: |

"-i'-'f.;-':-f':_'_:jRegulahﬂn_33 of the SI:BI (L:stmg Obhgahons and : Dlsclosure‘"'Reqmrements) o

| ';Regulat ns'_ 2015 as amended 1ncludmg lhe mannel m vc fdlsciosed or;_

UDIN "_220493 9.:BDCEMC29_}8

204, B.alpamru Piam, Chzm holi-Bunder Road, QI S.V. kead, Malad (Wusl), Mumhm - 400 064, Tek 022- 40020852,
E-mail: mailtgsivma iy, Web: www, Sigmnc.co.in

has not disclosed the mformanon requlred ‘to -be: -.d_'l'sclosed in ‘terms of



S

: ._Othmns and stclosures Requxrements} Re _g:utmns, 2015

.._To O
' '_The Board of-

©read eley es issued thereunder .and other - ‘accounting - pruimple

R
\f\\\

SIGMAC&CO

Chartered Accountants

Ll

Inde endent Aud:tors Review Re ort on uarter] Unaudited Consohdated F.inanczal,
Results .of Nidhi Mereantiles Limited pursuant ‘to Regiilation’ 33 of SEBI !Listmg

+. A L Pl

e accompanymg Statemem 01 unaudlted consohdated ﬁn'mmal results uf e
leited ("the Company") and its Associates’ (together'

arter and Half Year ended ended’ September 30,2022 (the
‘ompany . pursuant to the requirements of Regulatw
: 'Scltjsure Requxrements} Regu]almns 2015 b

‘18 the: respon51bﬂ1ty of the Compa.nys management i ‘

tors, has been. prepa.red in-accordance with the ecogn
) md‘:?ddwn in Indian Accountmg Standard. 34, (Ind-AS
presc bed under Section 133 of the Comp'lmcb Act 2013

ith' the ‘CII'CLIIELI’ Our responsxblhty is to e}.press

blalement in; d(*mrdance \uth the Sta.n _;11
1( ’Rewew of Intenm Financial Inloxmatwn Perform
he Enmy" issted: hy the Institute ‘of Cha_rtet ed: Accountan
inancial- information consists of ‘making i inguiries, pnmar_ll

ial and: ‘accounting m*ltters, and applying: a,nalyhcal and‘ oth
substantlally less in scope than an audit: co_nch'c‘ i
uditing and _cansequently does not enable us to: i
e-of all: s1gn1ﬁcant matter:; that mlght be zdc atified.

0t eXpress ; an_ ud:zt qplmon

ucedures m'accordance v\nth the Clrcular 1ssued by he’Securities and
India - under Regulatmn 33(8) of the SEBI (L1st1ng _Obhgatlons and_'; o
I __s_ :gulatlons, 2015 as 'unended to the extent apphcable i SR P

‘Rela t:onshtp
Asso crue

RS

; -..
,




. SIGMAC&CO

_ - Chartered Accountants

the consideration of the W T ts ol i _ 7, T , 5
- to our attention that causes_;u_'s*-‘fo__{Iq;e_lie_\(é that ‘the accompanying'_Statemient, prepared . in

accordance with ‘the recognjtion and ‘measurement principles laid ‘"down 4n the aforesaid Gl
Indian"A'écounthlg Standard and ther: accounting principles: generally accepted in India; has = - -
" nat disclosed the information requiired to be disclosed in terms of Regulation 33 of the SEBI. .
(Listing Obligations snd Disclosure & equirements} Regulations, 2015, as amended, including = -
the mannerin \arhich_._i;_‘is_;q be lisclosec or that it con’ta;'n_S_ any material r'n_iss_ta_l‘en;ent. ' e

This Statement includes the

f-'_i'esu]t_s"';':Lnd:_'o'lhc;* ﬁﬁéh:c;;’al_;-mformafi'ori_ of
- ‘associate: named .above whos

financial results/ i‘zi_formation'i-r_eﬂ_g_c:t‘s share of profit. -+ -
uarter ended 301 .;'Sept-erl_ibéf,;'-z2022-,.."Th_ese”.f'n}a_ncial_: ey
the management and our opinion in'so far as it
es included in respect of these associates is based solely
ovided by he management. T

odifiei mrespect of 'ﬁhe zthoye;rzjé;tff:rs._ LRI

FG,SIGMAC&CQ
e _Chgrlérc_r_:t_A'cc’oun_mntsﬂ"'-_" s
o _ (FlrmReg No_-l 1(5351_ W) i

~Sandeep Mah é_'sm\?'ari S
o Parmer - -

-+ TCAT M. No. 049393
. Place: Mumbai - -
- Date: 14/1172022

© UDIN:22049393BDCFDQ8594

¥

204, Kalpataru Plaza, Chinchol Bunder Road, OfF 5.V, Road, Malad (Wesl), Mumbai - 4081 064, Tul: 022-30029852,
o © 0 E-mail: ailiPsicmacn.in, Wels Wi w.sigmac.coin | ' -




