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Independent Auditor's Review Report on quarterlv Unaudited Consolidated Financial
Results of Nidhl Mercantlles Limited pursuant to Regulation 33 of SEBI (ListinE
Oblisations and Dlsclosures Requirementsl Requlations. 2015,

To,
The Board of Directors,
Nidhi Mercaatiles Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Nldhi Mercantiles Limited ("the Company") and its Associates (together referred to as the
'Group") for the quarter ended 30rri June,2023 (the "Statement") being submitted by the
Company pursuant to the requhements of Regulation 33 of the SEBI (Listing Obligations ald
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation').

This Statement, which is the responsibility of the Company's management arld approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Compa-nies Act, 2013 as amended,
read with relevant rules issued thereunder a-nd other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Staldard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of i-nterim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all signifrcant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accorda:rce urith the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:

Name of the Entitv Relationship
Keti Sangam Infrastructure (India) Ltd Associate

(West), Munrhai - .l{)0 () . ToL 022 -10(29852.

w.siglnac.co.in



SIGMAC&CO
Chartered Accountants

Based on our review conducted and procedures performed as stated in above ald based on
the consideration of the review reports of the other auditors referred below, nothing has come
to our attention ttrat causes us to believe that the accompanying Statement, prepared in
accordance \rrth the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2O15, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

This Statement includes the interim financial results and other finarrcia] information of
associate named above whose interim financia-l results/ information reflects share of profit
amounting to Rs.44O.71 lacs for the qua.rter ended 3O1r, June, 2023. These financia.l
statements have been furnished to us by the management ald our opinion in so far as it
relates to the amounts and disclosures included in respect of these associates is based solely
on the information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matters.

FoTSIGMAC&CO
Chartered Accounlants
(Firm Reg No I16351W)

Sandeep Maheshivari
Partner
ICAI M. No. 049393
Place: Mumbar
Date: 10d August, 2023
UDIN: 230493938GSMGJ8966

2(U, Kalpataru Plaza, ChiNholi Bunder Road, Off S.V. Road, Malad (!Vest) MuDrbiri , -lt)0 06-1. Tol: 022 -10Cr9852.
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Iudependent Auditor's Review Report of Nidhi Mercantiles Limited
putsuant to Regulation 33 ofthe SEBI (ListinE Obligations and Disclosure

Requirementsl Requlation. 2015

To,
The Board of Directors of
Nidhi Mercantiles Limited

We have reviewed the accompanying Statement of unauclited financial results of Nidhi
Mercantiles Limited ('the Company') for the quarter ended 30th June, 2023, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 20'15, as amended.

This Statement, which is the responsibility of the Company's management and

approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statemenf prepared in accordance with
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recognition and measurement principles laid down in the applicable Indian Accounting

Standards as prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued there under and other recognized accounting practices and

policies, has not disclosecl the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatenent.

FoTSIGMAC&CO
Chartered Accountants
(Firm Reg No 116351W)

ht't
Sandeep Maheshwari
Partner
ICAI M. No. 049393

Place. Mumbai
Date. lOth August, 2023
UDIN: 23049393BGSMG12286
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