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Dear Sir,

This is to inform that the meeting of Board of Directors of the Company has been duly
convened today i.e. on 30 May, 2024 at 02:30 p.m. and concluded on 04.15 p.m. at the
registered office of the Company and approved the Audited Financial Results for the
quarter & year ended 315t March, 2024.

We are pleased to enclose hereby:

1. Audited Standalone & Consolidated Financial Results for the Quarter and Year
ended March 31st, 2024.

2. Approved Statement of Assets and Liabilities and Statement of Cash Flows for
the year ended 31st March, 2024.

3. Auditor’s Report for the Financial Year ended 31st March, 2024.

Kindly take the same on record.
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For and on behalf of Board of Directors
For Nidhi Mercantiles Limited
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Company Secretary
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Independent Auditor’s Report on standalone audited financial results of

Nidhi Mercantile Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended
To,

The Board of Directors of
Nidhi Mercantiles Limited

Report on the audit of the Financial Results

Opinion
We have audited the accompanying standalone annual financial results of
Nidhi Mercantiles Limited (hereinafter referred to as “the Company”) for
the year ended 31st March, 2024 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid annual financial results:

i. is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.; and

i. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive Profit and other
financial information for the year ended 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act 2013(“the Act”). Our
responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institut oFChartered Accountants of India together
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with the ethical requirements that are relevant to our audit of the annual
financial results under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the annual financial results.

Management and Board of Director’s Responsibilities for the Standalone
Financial Results.

The Statement has been compiled from related audited annual financial
statements. The Company’s Board of Directors are responsible for the
preparation and presentation of the annual financial results that gives a
true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Annual Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or
error.

In preparing the Annual Financial Results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

204, Kalpataru Plaza, Chincholi Bunder Road,
E-mail: mail@sigmac.co.in;
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The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the
Annual Financial Results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional

judgment and maintain professional skepticism throughout the audit. We
also:

e identify and assess the risks of material misstatement of the Annual
Financial Results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to annual financial
statements in place and the operating effectiveness of such controls.

s ol
[ \O\\
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e evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

e conclude on the appropriateness of the Management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e evaluate the overall presentation, structure and content of the Annual
Financial Results, including the disclosures, and whether the Annual
Financial Results represents the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial
Results that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Annual
Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. ad (West), Mumbai - 400 064. Tel: 022-40029852.
E-mail: mail@sigmac.co.in, i
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Other Matter

The Annual Financial Results includes the results for the quarter ended
31st March, 2024 being the balancing figure between the audited figures
in respect of the full financial year and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing
Regulations.

ForSIGMAC & CO
Chartered Accountants
(Firm Reg. No.:116351W)

W

Sandeep 'Maheshwari
Partner

ICAI M. No. 049393
Place: Mumbai

Dated: 30t May, 2024.

UDIN:2 4043333k cTVW 2388

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 064. Tel: 022-40029852.
E-mail: mail@ isigmac.co.in, Web: WWW.sigmac.co.in
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024
( Rs. in Lacs ) Except EPS

!

Sr. No. Particulars Quarter Ended Year Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited
1 |income from Operations
a |Revenue from Operations 211.00 231.50 27.00 596.50 86.00
b |Other Income 124.27 99.99 92 67 490.66 421.58
Total Income from Operations 335.27 331.49 119.67 1,087.16 507.58
2 Expenditure
a [Changes in inventories of Finished Goods, -99.98 120.87 1226 104.19 33.26
WIPs & Stock-in-Trade
b |Cost of Matenal Consumed 192.52 - - 192 52 -
¢ |Employee Benefils Expenses 7.27 7.18 6.06 25.16 25.14
d |Finance Costs 14.90 263 1.81 19.77 4.49
e |Depreciation & Amortisation Exp. 0.98 125 1.15 448 452
f |Other Expenses 13.37 5.26 15.99 32.52 31.81
Total Expenditure 129.06 137.19 37.27 378.64 99.22
3 Profit from operations before exceptional 206.21 194.30 82.40 708.52 408.36
items and extraordinary items (1-2)
4 Exceptional items - - - - -
5 Profit from operations before extraordinary 206.21 194.30 82.40 708.52 408.36
items (3-4)
B Extraordinary items - - - - -
7 Profit before tax (5-6) 206.21 194.30 8240 708.52 408.36
8 Tax Expense
- Current Tax 50.83 48.46 23.05 176.44 103.34
-Short/(Excess) Provision of Taxes 0.30 - - 0.30 -0.77
- Deferred Tax -0.57 0.18 -1.00 -0.53 -1.11
o Net Profit for the period (7-8) 155.65 145.66 60.35 532.31 306.90
10 Other Comprehensive Income
Items that will not be reclassified to profit or
loss
(a) Net Fair Value gain/(loss) on Income 463.29 3,221.99 -1,324.18 8,612.58 -1,646.79
recognised in OCI
Income tax benefit/(expense) on above -53.00 -368.60 - -986.76 -240.75
(b) Remeasurement gain/(loss) on defined 3.14 - - 3.14 -2.37
benefil plan
Income tax benefit/(expense) on above 0.79 - - 0.79 0.60
Total Other Comprehensive Income 414.22 2,853.39 -1,324.18 7,629.75 -1,889.31
1 Total Comprehensive Income for the 569.87 2,999.05 -1,263.83 8,162.06 -1,582.41
Period (9+10)
12 Paid-up equity share capital 125.61 125.61 125.61 125.61 125.61
Other Equity - - - 24,294 49 16,132.42
13 i. Earning per share of Rs.2/- each
(a) Basic (In Rs.) 248" 232* 0.96* 8.48 4.89
(b) Diluted (In Rs.) 2.48* 232° 0.96* 8.48 4.89

(*nol Annualised)




1 The above unaudited results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure

Requirements) 2015, as amended have been reviewed by the Audil Commitiee and
held on 30th May, 2024 and subjected to limited review by statutory auditor. The

Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies A

results have been audited by the Statutory Auditors of the Company.

approved by the Board of Directors at their meeting
financial results are in accordance with the Indian
ct, 2013, read with relevant Rules thereunder. These

2 Figures of the previous periods have been regrouped, wherever necessary, to facilitate comparision with the figures of the current period.

3 During the Year the Company has sold 13% of its investment in associate.

4 Segment Information as per Ind AS 108 "Operating Segement" is disclosed below:

(Rs.in Lacs)
Sr. |Particulars Quarter Ended Year Ended Year Ended
No. 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited
A. |Segment Revenue ;
Trading - 9.00 . 9.00 16.00
Real Estate Development 211.00 22250 27.00 587.50 70.00
Total Revenue 211.00 231.50 27.00 596.50 86,00
8. [Segment Results
Trading - - - - 6.10
Real Estate Development 92.53 120.87 12.26 296.70 2717
Segment result before interest and tax 118.47 110.63 14.74 299.80 5274
Interest Expenses -14.90 -263 -1.81 -19.77 -4 49
Other Un-allocable Income (Net of 102.65 86.30 69.47 428.50 360.11
Expenditure)
Profit before Tax 206.22 194.30 82.40 708.53 408.36
C  |Segment Assets
Trading 162.75 171.75 279.00 162.75 279.00
Real Estate Development 616.87 707.55 790.94 616.87 790.94
Unallocated 25619.17 25,553.08 16,109.25 25619.17 16,109.25
D. |Segment Liabilities
Trading 260.61 260.61 260.61 260.61 260.61
Real Estate Development 373.44 545.80 361.78 37344 361.78
Unallocated 1,344 64 1775.77 298.77 1,344 64 298.77

Segmental Notes :

i. Trading Segment includes sale & purchase of Plots,
ii, Real Estate development segment includes the business of development and sale of real estate.

iii Unallocable amount includes expenditure incurred & income received for the Company as a whole.

iv. Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments, Tax related assets & other
assels and liabilities that can not be allocated to a segmenl on reasonable basis have been disclosed as "Unallocable”

For and on Behalf of Board of Directors
For Nidhi Mercantiles Limited

Sejal Sagar Modi
Managing Director
DIN: 06684211

Place : Mumbai
Dated : 30th May, 2024
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Standalone Balance Sheet For Year Ended 31 .03.2024

(Rs. In Lakhs)
Sr.No. Statement of Assets & Liabilities As at As at
31-03-2024 31-03-2023
Audited Audited
A ASSETS i
1 Non- current Assets
{a) Property, Plant & Equipment 70.21 73.82
(b ) Investments in Property 0.14 0.15
(¢ ) Investments in Associates 1,550.00 2,356.00
(d) Financial Assets
(i) Investments 18,210.18 9,597.60
(e) Current Tax Asset % N
(f) Other Non -current Assels - 0.28
Sub-total - Non-current Assets 19,830.53 12,027.84
2 Current Assets
(a) Inventories 428.46 532.64
(b) Financial Assets = -
(i) Trade Receivables 345.16 537.30
(i) Cash and Cash Equivalents 22.10 11.38
(iii) Other Balances with Bank 20.12 108.50
(iv) Loans and Advances 5,748.65 3,957.42!
(iv) Other Financial Assets 2.60 2.49
(c) Other Current Assets 10 1.62
Sub-total - Current Assets 6,568.26 5,151.34
TOTAL ASSETS 26,398.79 17,179.19
B EQUITY AND LIABILITIES
1 Equity
(&) Equity Share Capital 125.61 125.61
{b) Other Equity 24,294 .49 16,132.42
Sub-total -Shareholders’ Funds 24,420.10 16,258.03
2 Non- current Liabilities
(@) Financial Liabilities
(i) Other Financial Liabilities 19.00 20.10
{b) Deferred Tax Liabilities (net) 1,234.45 249.00
(c) Provisions 4.89 6.64
(d) Other Non-current Liabilities - 2.70
Sub-total - Non-current Liabilities 1,258.34 278.44
13 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 62.00 -
(i) Trade Payables 70.19 26.59
(iii) Other Financial Liabilities 3.26 | . 3.15
(b) Provisions 0.36 0.62
(c) Other Current Liabilities 566.26 596.60
{d) Current Tax Liabilities (Net) 18.26 15.77
Sub-total - Current Liabilities 720.35 642.72
TOTAL EQUITY AND LIABILITIES 26,398.79 17,179.19

Place : Mumbai
Dated : 30th May, 2024

For and on behalf of the Board of Directors
For Nidhi Mercantiles Limited

S

Sejal Sagar Modi
Managing Director
DIN : 06684211
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs. In Lakhs)
STANDALONE CASH FLOW STATEMENT YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023
A, CASH FLOW FROM OPERATING ACTIVITIES :
a)  Net Profit before Taxes 708.52 408.26
Adjustments for
Interest Received -363.81 -287.38
Fair value (gain)/loss on investments -B.46 -
Rent on amortisation of Security Deposit -2.70 -2.70
Interest Paid (including fair value change in financial instruments) 17.23 .57
Dividend -76.58 -76.58
Gralutity Provision 114 0.86
Depreciation 4.48 4.52
b)  OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 279.82 50.65
Adjustm fo
Decrease/(Increase) in Inventories 104.19 33.26
Decrease/(Increase) in Other Non-current Assets 0.28 B
. Increase/(Decrease) in Trade Payables 4380 2208
Decrease/(Increase) in Trade Receivables 192.14 284.70
Decrease/(Increase) in Other Current Financial Assets -0.11 4.51
Decrease/(Increase) in Other Current Assets 0.45 -0.42
Increase/(Decrease) in Other Non-Current Financial Liabilities -1.10 -21.00
Increase/(Decrease) in Other Current Financial Liabilities 0.1 -0.34
Increase/(Decrease) in Other Current Liabilities -30.34 73.04
Direct Tax (Paid)/Refund -174.22 -222.14
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 414.82 226.14
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Investments 814.46 1.155.00
Purchase Of Investments - -2,356.00
Purchase of fixed asset -0.87 -0.94
Interest Received 363.81 287.38
Dividend Received 76.58 76.58
Maturity of/(Investment in) Bank Deposits 88.38 -100.00
Movement in Loans and Advances -1,791.23 624.74
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -448.87 -313.25
€. CASH FLOW FROM FINANCING ACTIVITIES
Increase/{Decrease) in Borrowings 62.00 -
Interest Paid -17.23 -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 44.77 -
NET INCREASE IN CASH AND CASH EQUIVALENTS 10.72 -87.11
CASH AND CASH EQUIVALENTS
(At the beginning of the year) 11.38 98.48
CASH AND CASH EQUIVALENTS |
(At the end of the year 2210 | 11.38

Place : Mumbai
Dated : 30th May,2024

For and on behalf of the Board of Directors

For Nidhi Mercantiles Limited

Sejal Sagar Modi
Managing Director,
DIN : 06684211
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Auditor’s Report on annual consolidated financial results of Nidhi Mercantile
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Re

tion, 2015

To,
The Board of Directors of
Nidhi Mercantile Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results
of Nidhi Mercantile Limited (the “Holding Company”) and its Associate (together
referred to as the “Group”) for the year ended 31st March, 2024 (“Statement”),
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, these Consolidated Financial Results:

i include the annual financial results of the following:

Name of the Entity

Relationship

Keti Sangam Infrastructure (India) Ltd

Associate

ii. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015;

and

i, gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and total comprehensive income and other financial information of

the Group for the year ended 31st March,

204, Kalpataru Plaza, Chincholi Bunder Road, Off

E-mail: mailasi

2024.

.sigmac.co.in

(West), Mumbai -
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the Consolidated financial results under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us along with consideration of audit reports of other
auditors referred to in sub paragraph of “Other Matters” below, is sufficient and
appropriate to provide a basis for our opinion on the Consolidated financial results.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been compiled from related audited Consolidated Financial
Statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that gives a
true and fair view of the net profit and total comprehensive income and other
financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board
of directors of the companies included in Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each entities and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of this Consolidated Financial Results by the Board
of Directors of the Holding Company.

In preparing the Consolidated Financial Results, the respective Board of Directors
of the companies included in Group are responsible for assessing each company’s
ability to continue as a going concern, disclosing, as applicable, matters related

204, Kalpataru Plaza, Chincholi Bunder Road,
E-mail: mail@s
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to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for overseeing
the Company’s financial reporting process of each entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the
Consolidated Financial Results as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal financial controls with reference to
consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw

204, Kalpataru Plaza, Chincholi Bunder Road, Off
E-mail: mail@sign



LOAN
SIGMA C&CO
Chartered Accountants
attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

e evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

e obtain sufficient appropriate audit evidence regarding the Consolidated
Financial Information of the entities within the Group to express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards. .

Other Matter

We did not audit the financial statements of an associate included in the consolidated
financial results, whose financial statements reflect Total Profit amounting to
Rs.3,834.62 lacs for the year ended 31st March, 2024 These financial statements have
been unaudited and furnished to us by the management and our opinion in so far as it
relates to the amounts and disclosures included in respect of these associates is based
solely on the information and explanation provided by the management.
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SIGMAC&CO

Chartered Accountants

The Statement includes the results for the quarter ended 31st March, 2024 being the
balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to 9 months of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations. Our opinion is not modified in respect of this matter.

ForSIGMAC&CO
Chartered Accountants
(Firm Reg No 116351W)

I\

Sandeep Maheshwari
Partner

ICAI M. No. 049393
Place: Mumbai

Date: 30t May, 2024.

UDIN: 24049233 Bk CTV X846 |

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 064. Tel: 022-40029852.
E-mail: mail@sigmac.co.in, Web: www.sigmac.co.in
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Consolidated Balancesheet For Year Ended 31st March, 2024
(Rs. In Lakhs)
SrNo. |Statement of Assets & Liabilities As at [ As at
31.03.2004! 31.03.2023
Audited| Audited|
A ASSETS
1 Non- current Assets
(a) Property, Plant & Equipment 70.21 73.82
(b ) Investments in Property 0.14 0.15
(¢ ) Investments in Associates 3,460.34 3.307.68
(d) Financial Assets
(i) Investments 18,210.18 9,597.60
(e) Other Non -current Assets - 0.28
Sub-total - Non-current Assets 21,740.87 12,979.53
2 Current Assels
a) Inventories 428.46 532.64
b) Financial Assels
i) Trade Receivables 345.16 537.30
(ii) Cash and Cash Equivalents 22.10 11.38
iii) Other Balances with Bank 2012 108.50
iv) Loans and Advances 5,748.65 3.957.42 |
iv) Other Financial Assets 2.60 2.49
(c) Other Current Assets 1.17 1.62
Sub-total - Current Assels 6,568.25 5,151.35
TOTAL ASSETS 28,309.12 18,130.88
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 125.61 125.61
(b) Other Equity 26,204 82 17.084.10
Sub-total -Shareholders' Funds 26,330.43 17,209.71
2 |Non- current Liabilities
(a) Financial Liabilities
(i) Other Financial Liabilites 18.00 20.10
{b) Deferred Tax Liabilities (net) 1,234.45 249.00
(c) Provisions 4.89 5.64
(d) Other Non-current Liabilities - 2.70
Sub-total - Non-current Liabilities 1,258.34 278.44
3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 62.00
(i) Trade Payables 70.19 26.59
{in) Other Financial Liabilities 3.26 3.15
(b) Provisions 0.38 0.62
(c) Other Current Liabilities 566.26 596.60
(d) Current Tax Liabilities (Net) 18.26 15.77
Sub-total - Current Liabilities 720.35 642.73
TOTAL EQUITY 28,309.12 18,130.88

ATS

For and on behalf of the Board of Directors
g For Nidhi Mercan

Limited|

Sejal Sagar Modi
Managing Director
DIN : 06684211




NIDHI MERCANTILES LIMITED
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH ,2024

(Rs. in Lacs )Except EPS

Sr. No. Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited|
1 |Income from Operations
a Revenue from Operations 211.00 231.50 27.00 596.50 86.00
{b  |Other Income 124.27 99.99 92.67 490.66 421.58
Total Income from Operations 335.27 331.48 119.67 1087.16 507.58
2 |Expenditure
a |Changes in inventories of Finished Goods, WIPs & -99.98 120.87 12.26 104.19 33.26
Stock-in-Trade
b |New Construction cost 192.52 - - 192.52 -
¢ |Employee Benefils Expenses 7.27 7.18 6.06 25.16 2514
d |Finance Costs 14.90 263 181 19.77 4.49
e |Depreciation & Amortisation Exp. 0.98 1.25 1.15 4.48 4.52
f  |Other Expenses 13.37 5.26 15.99 32.52 3181
Total Expenditure 129.06 137.19 3r.2r 378.64 99.22
3 Profit from operations bef ptional items 206.21 194,30 82.40 708.52 408.36
and extraordinary items (1-2)
4 |Exceptional items - - - - -
5 |Profit from operations before extraordinary 206.21 194.30 82.40 708.52 408.36
items (3-4)
6 Extraordinary items - - - -
7 Profit before tax (5-6) 206.21 194.30 82.40 708.52 408.36
8 Tax Expense
- Current Tax 50.83 48.46 2305 176.44 103.34
- Deferred Tax 0.30 - - 0.30 -1.11
-Short/(Excess) Provision of Taxes -0.57 0.18 -1.00 -0.53 077
9 Net Profit for the period (7-8) 155.65 145.66 60.35 532.31 306.90
10 Share of Profit/(Loss) of Associates 275 282.13 145.44 958.65 858.42
1 |Minority Interest - - - - =
12 Net Profit after taxes,minority interest,share of 158.40 427.79 205.79 1,490.96 1,165.32
profiti(loss) from associates (9+10+11)
13 Other Comprehensive Income 414.22 2,853.40 -1,324.18 7,629.75 -1,889.32
14 Share in Other comprehensive income of |
associates
15 Total Comprehensive Income for the Period 57262 3,281.19 -1,118.39 9,120.71 -724.00
16 Paid-up equity share capilal 125.61 125.61 125.61 125.61 125.61
(face value of Rs. 2/- per share)
Other Equity - - - 26,204.82 17,084.10
i. Earning per share of Rs.2/- each - - - - -
17 (a) Basic (In Rs.) 2.52° 6.81" 3.28* 23.74 18.55
~|(b) Diluted (In Rs.) 2.52* 6.81* 3.28* 2374 18.55
|(*not Annualised)
The above audited consolidated results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure|
Requirements) 2015, as amended have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on|
MAY 30, 2024.The financial results are in accordance wilh the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the|
Companies Acl, 2013, read with relevant Rules thereunder. These results have been audited by the Statutory Auditors of the Company.
The above result include unaudited financial result of Keti Sangam Infrastructure (India) Lid,an associates of Company
3 Figures of the previous periods have been regrouped, wherever necessary, to correspond with the figures of the current period. !
4 During the year the has sold 13% of its investment in Associale.
For and on Behalf of Board of Directors
For Nidhi Mercantiles Limited |
Place : Mumbai

Dated : 30th May, 2024

Managing Director
DIN: 06684211




NIDHI MERCANTILES LIMITED
Regd.Off : B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri(E), Mumbai - 400059
Tel No.:022-61115222, Fax No.022-28227865, Email id: nml.mumbai@gmail.com, www.nidhi.net.in
CIN : L51909MH1985PLC138577

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

(Rs. in lacs,
" |CONSOLIDATED CASH FLOW STATEMENT YEAR ENDED YEAR ENDE
31.03.2024 31.03.202
A.  CASH FLOW FROM OPERATING ACTIVITIES : 1
a) Net Profit before Taxes 708.52 408.36
Adjustments for
Interest Received -363.81 -287.38
Fair value (gain)/loss on invesiments -8.46
Rent on amortisation of Security Deposit -2.70 -2.70
interest Paid (including fair value change in financial instruments) 1723 3.57
Dividend -76.58 -76.58
Gratutity Provision 1.14 0.86
Depreciation 4.48 4.52 |
b) OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 279.82 50.65
Adjustments for
Decreasel(Increase) in Inventories 104.19 33.26
Increase/(Decrease) in Trade Payables 43.60 22.98
Decreasel(Increase) in Trade Receivables 192.14 28470
Decreasel(Increase) in Other Current Financial Assets -0.11 451
Decrease/(Increase) in Other Non Current Assels 0.28 -
Decreasel/(Increase) in Other Current Assels 0.45 -0.42
Increase/(Decrease) in Other Non-Current Financial Liabilities -1.10 -21.00
Increase/(Decrease) in Other Current Financial Liabilities 0.11 -0.34
Increase/(Decrease) in Other Current Liabilities -30.34 73.94
CASH GENERATED FROM OPERATIONS 589.04 448.28
Direct Tax (Paid)/Refund -174.22 -222.14
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 414.82 226.14
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of investments - 1,155.00
Purchase of Investments 814.46 -2,356.00
Purchase of fixed asset -0.87 -0.94
Interest Received 363.81 287.38
Dividend Received 76.58 76.58
Maturity of/{investment in) Bank Deposits 88.38 -100.00
Movement in Loans and Advances -1,791.23 624.74
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -448 87 -313.24
e. CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowings 62.00
Interest Paid -17.23 s
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 44.77 -
NET INCREASE IN CASH AND CASH EQUIVALENTS 10.72 -87.10
CASH AND CASH EQUIVALENTS
(At the beginning of the year) 11.38 98.48
CASH AND CASH EQUIVALENTS
(Al the end of the year) 22.10 11.38
For and on behalf of the Board of Directors
For Nidhi Mercantiles Limited
Sejal Sagar Modi
Place : Mumbai Managing Director
Dated : 30th May,2024 DIN : 06684211
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Date: 30th May, 2024

To,

The Secretary,

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700001

Scrip Code: 24132

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with unmodified opinion for the Audited
Financial Results.

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") (as
amended from time to time), we hereby declare that M/s. SIGMAC & Co., Chartered
Accountants, the Statutory Auditors of the Company, have issued Audit Reports with
unmodified opinion on the Audited Financial Results (Consolidated and Standalone) of
the Company for the financial year ended 31st March, 2024.

Kindly take same on record.
Thanking You,

For and on behalf of Board of Director
For Nidhi Mercantiles Limited
Digitatly signed by Neha Jagetia
ON: =N, o= Personal, tithe= 1567,
N e h a 2.5.4 20=9282eefaa7 263363112 392{45debe

A9956528cefSOCI0ARIUDOOBERDCT,
postatCode=400059, si=Maharashta,

. % 1
0253325636180e394{a43 190042079 2d0de 8!
e l 5a.cn=tuhs Jagetia
Date: 2024.05.30 $6:16:19 «05'30°

Neha Jagetia
Company Secretary
ACS: 43586

Place: Mumbai




