
NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 09th November, 2023

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range,
Kolkata - 700001

Scrip Code: 24132

Sub: Outcome of Board Meeting of the Company

Dear Sir,

We are pleased to enclose hereby:

1. Unaudited Standalone & Consolidated Financial Results for the Quarter and Half
Year ended 30th September, 2023.

2. Limited Review Report for the Quarter and Half Year ended 30th September,
2023.

Kindly take the same on record.

Thanking You,

For and on behalf of Board of Directors
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai

This is to inform that the meeting of Board of Directors of the Company has been duly
convened today i.e. on Thursday, 09th November, 2023 at 04:30 p.m. and concluded on

Financial Results for the quarter and half year ended 30th September, 2023.
06:00 p.m. at the registered office of the Company and approved the Unaudited
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Requirementsl Regulation. 2015

To,
The Boatd of Directors of
Nidhi Mercaatiles Limited

We have reviewed the accompanying Statement of unaudited financial results of Nidhi
Mercantiles Limited ('the Company') for the quarter and half year endecl encled 30rh

september, 2023, being submitted bv the Company pursuant to the requirements of
Regulation 33 of the sEBI (Listing obligations ancl Disclosure Requirements)
Regulation, 2015, as anrended.

This statemenl which is the responsibility of the Company's nranagement anci
approved by the Conrpany's Board of Directors, has been prepareri in accorclance w,ith
the recognition and measurement principles laid down in the Indian Accounting
standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of
the Companies Act,2013, as amended, read with relevant rules issued thereunder ancl
other accounting principles generally accepted in India. our responsibility is to issue a

report on the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagement
(sRE) 2410 "Review of Interim Financial Information performecl by Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of Inclia. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A revren, is
limited primarilv to inquiries of company personnel ancl analvtical procedures applie<i
to financial data and thus provides less assurance than an audit. we have not
performed an audit and accordingly, we do not express an auclit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statenlent, prepared in accorclance w,ith
recognition and measurenrent princrples laid down in the applicable Inclian Accounting
standards as prescribed under section -133 of the Companies Act, 2013, read n,ith
relevant rules issued there under ancl other recognizecl accounting practices ancl
policies, has not disclosed the information requirecl to be clisclosed in terms of
Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be clisclosed, or
that it contains any material misstatement.

FoTSIGMAC&CO
Chartered Accountants
(Firm Reg No ll6-.i5lW)

Sandeep Maheshwari
Partner
ICAI M No.049393
Place. Mumbai
Date. 09lll/2023
UDIN: 23049393BGSMJI7898
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To,
The Board of Directors,
Nidhi Mercaatiles Limited

We have reviewed the accompanying Statement of unaudited consolidated finalcial results of
Nidhi Mercantiles Limlted ("the company") and its Associates (together referred to as the
'Group") for the quarter and Half Year ended ended septemb er 30, 2C23 (the "statement")
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2o 15 as amended ('the
Regulation').

This_statement, which is the responsibility of the compaly's management a-nd approved by
the company's Board of Directors, has been prepared in accordance wj.th the recolnition and
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 3zl) ',Interim
Financial Reporting" prescribed under Section 133 of the companies Act, 2013 as amended,
read with relevalt rules issued thereunder and other accounting principles generally
accepted in India read w'ith the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review
Engagements (sRE) 2410, "Review of lnterim Finalcia.l Information performed by the
lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants ol India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for Iinancial and accounting matters, and applying anal.riiat and other review
procedures. A review is substantia-lly less in scope than an audit conducted in accordance
w'ith Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities ald
Exchange Board of India under Regulation 33(8) of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2o 1s as amended, to the extent app--licablel

The Statement includes the results of the following entities:

Name of the Entity Relationship
Keti Sangam Infrastructure {lndia) Ltd Associate
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Based on our review conducted and procedures performed as stated in above and based on
the consideration of the review reports ofthe other auditors referred below, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in
accordance udth the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and f)isclosure Requirements) Regr"rlations, 20 15, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

This Statement includes the interim financial results and other financial information of
associate named above whose interim financial results/information reflects share of profit
amounting lo Rs. 673.77 lacs for the quarter ended 3orl, september, 2023. These finalcial
statements have been furnished to us by the management and our opinion in so far as it
relates to the amounts and disclosures included in respect of these associates is based sole1y
on the information and explalation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matters.

FoTSIGMAC&CO
Chartered Accountanls
(Firm Reg No ll(r35lW)

ilrtJ,q
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Sandeep Maheshwari
Partner
ICIAI M No 049393
Place: Mumbar
Date 09lll/2023
UDIN : 23049393BGSMJJ-s21t0
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NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 09th November, 2023

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range,
Kolkata - 700001

Scrip Code: 24132

Dear Sir/Madam,

Sub: Declaration regarding Limited Review Reports with unmodified opinion for the
Unaudited Financial Results.

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") (as
amended from time to time), we hereby declare that M/s. SIGMAC & Co., Chartered
Accountants, the Statutory Auditors of the Company, have issued Limited Review
Reports with unmodified opinion on the Unaudited Financial Results (Consolidated
and Standalone) of the Company for the quarter and half year ended
30th September, 2023.

Kindly take same on record.

Thanking You,

For and on behalf of Board of Director
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai


	65545fbc17b26b497f4bb1d9a1091b0d5b1bf36a3e272db5e1c96488aff06d54.pdf
	65545fbc17b26b497f4bb1d9a1091b0d5b1bf36a3e272db5e1c96488aff06d54.pdf
	3ac9d5151fb8fb0ef9c76896521991ce0fe427f3e0d97fe42b9883ecfd10d63f.pdf

	65545fbc17b26b497f4bb1d9a1091b0d5b1bf36a3e272db5e1c96488aff06d54.pdf

		2023-11-09T18:04:31+0530
	Neha Jagetia


		2023-11-09T18:05:39+0530
	Neha Jagetia




