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Date: 14th February, 2025

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range, Kolkata - 700001

Scrip Code: 24132

Sub: Outcome of Board Meeting of the Company under Regulation 30 of SEBI (LODR)
Regulations, 2015

Dear Sir,

Pursuant to requirement of Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform
that the meeting of Board of Directors of the Company has been duly convened today i.e. on
14th February, 2025 at 02:30 p.m. and concluded on 03.30 p.m. at the registered office of the
Company and approved the following matters amongst others:

1. Unaudited Standalone & Consolidated Financial Results for the Quarter and Nine
Months ended 31st December, 2024.

2. Limited Review Report for the Quarter and Nine Months Ended 31st December, 2024.

Kindly take the same on record.

Thanking You,

For and on behalf of Board of Directors
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai

Neha 
Jagetia
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O.
SIGMAC&CO

Chartered Accountants

Results of Nidhi Mercantiles Limited pursuant to Reoutation 33 0f the sEBt (Listino obtioations and

The Boarcl of Directors of
Nidhi l\rercantiles Limited

3

We have reviewed the accompanying Statement of unaudiled Standalone fnancial resutts of Nidhi
Mercanliles Limitad (the Company) for the qua(er and nine months ended 3ls,Oecember 2024, (the
"Statement") being submitled by the Company pursuant to the requirements of Regutation 33 of the SEBt
(Listing Obligations and Disclosure Requhements) Regutetion 2O1S (the,Listing Regulation,), as amended.

This Stalemenl which is the responsibitity of the Company,s management and approved by lhe Company,s
Board of Direclors. has been prepared in accodance w[h rhe rccognition and measuremenl principtes laid
down in lhe lndian Accounting Standard 34,,tnterim Financial Reporting,,(,,tnd AS 34,,), prescribed under
Seclion 133 of lhe Companies Act,2013, as amended read with retevanl rutes issued thereunder and other
accounting principles generally accepted in India. Our responsibilily is to issue a reporl on the Statement
based on our review.

We conducled our review ofthe Statement in accordance with the Slandard on Review Engagemenl (SRE)
2410. 'Review of lnl€rim Financial lnformation Performed by tndependent Auditor of lhe Entiiy" issued by
the lnslitule of Chartered Accountants of tndia A review of interim financiat information consists of making
inquiries, primarily of persons responsibte for financial and accounting maflers, and apptying analytical and
olher review procedues. A review is substantially less in scope lhan an audit conducted in accordance with
Slandards of Audilang specified under section 143(10) of the Companies Act, 2Oj3 and consequenty does
nol enable us to obtain assurance that we would become aware of all signiicaflt matters that mrghl be
idenlrfied in an audit. Accordingly, we do not express an audil opinion.

Based on our review conducted as staled in paragraph 3 above, nolhing has come lo our altention thal
causes us lo believe lhal the accompanying Statement, prepared in accordance with recogniiion and
measurement principles laid down ln the applicabte tndian Accounling Standards as prescribed under
Section '133 of the Companies Aci 2013, read wilh retevant rutes issued lhere under and olher recognized
accounling praclices and policies, has nol disclosed the inlormation required to be dtsclosed in terms of
Regulation 33 of lhe SEBI (Listing Obligations and Disctosure Requirements) Regutations 20j5 as
amended including the manner in which it is to be disclosed, orthat it contains any mateftat misstatement

ForSlG[,lAC&CO
Cha(ered Accountanls
(Frrm Res No 116351W

lCAl[1 No 135501

Daie 14,h February 2025
uDlN: 15 | 3 58 Ot B n k OFo 59 1]-

204, Kalpataru Plaza, Chincholi Bunder Road, OftS.V. Road, Matad (West), Mumbai - 4O0 06.r. Tel: 022,40029852.
E,mail: nDiLqriUltr( .o.|1, Webi www.s jgmac.(o.in

\7 \o02/ \o

t\ ./-o",
\3urr-.o92





I

SIGMAC&CO
Chartered Accountants

lndependent Auditor's Review Report on quaiter and Nine Months ended Unaudited
Consolidated Financial Results of Nidhi Mercantiles Limited Dursuant to Requlation 33 ol SEBI
{Listinq Obliqations and Oisclosures Reouirements) Reoulations. 2015.

To.
The Board of Directors,
Nidhi Mercantiles Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial results of
Nidhi Mercantiles Limited ("the Parent") and its Associate (the Parent and its associate
togelher referred to as the "Group") for the quarter and nine months ended 3'1'r December, 2024
(the "Statement") being submitted by the Parent pursuant to the requirements of Regulalaon 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 ('lhe Listing
Regulation") as amended.

This Statement, which is the responsibility of the Parent's managemenl and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measuremenl principles laid down in lndian Accounting Standard 34, "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of lhe Companies Act, 2013, as
amended, read wiih relevant rules issued lhereunder and other accounling principles generally
accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of lhe Slalement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnteram Financial lnformation Performed by the
lndependent Auditor of lhe Entity" issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information is limated primarily to makjng inquiries, of the Parent's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards of Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance lhat we would become aware of
all significant matters that might identified in audit Accordingly, we do noi express an audit
opinion. We also performed procedures in accordance with ihe circular issued by the SEBI
under Regulation 33(8) of the SEBI (Lisling Obligations and Disclosure Requirements)
Regulation 2015, as amended, to lhe extent applicable

The Stalement includes the results of the following entities:
Parent: Nidhi ftIercantiles Limited
Associate: Keti Sangam lnfraskucture (lndia) Limited

1.

2.

3
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SIGMAC&CO

Chartered Accountants
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-Yrd+s-
Rahul Sarda
Partner
lCAl M. No. 13550'1
Place: Mumbai

Based on our review conducted as staled in paragraph 3 above and based on the consideration
ol the review report of the other auditor referred to in paragraph 6 below, nothing has come to
our attention lhat causes us to believe thal the accompanying Statement, prepared in
accordance wilh the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and olher recognised accounting practices & policies generally accepted
in lndia, has not disclosed the informalion required to be disclosed in terms ofihe Listing
Regulations, including the manner in which it is lo be disclosed, or that it contains any materirl

We did not review the interim financial information/ financial results of the associate included in
the consolidated financial results, whose interim flnancial information/results reflects total net
p.ofit after lax (before consolidation adjustment) of Rs. 1,249.79 Lakhs for the quarter ended
31'r December, 2024 and total net profit after tax lbefore consolidation adjustments) of
Rs 3,692.23 Lakhs for the nine months ended 31d December, 2024. These unaudited financial
informalion/results of lhe associate have nol been reviewed by their auditors, and have been
furnished to us by lhe management. Our opinion in so far as it relales lo lhe amounts included
in respect ofthis associate is based solely on such information provided by the management.

Our conclusion on the Slatement is not modified in respect of our reliance on the interim
financial information/resulls certified by the parenl's management.

FoTSIGMAC&CO
Chartered Accountants
(Firm Reg No 1'16351W

Date: 14th February, 2025
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NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 14th February, 2025

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range,
Kolkata - 700001

Scrip Code: 24132

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with unmodified opinion for the
Standalone & Consolidated Audited Financial Results.

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") (as
amended from time to time), we hereby declare that M/s. SIGMAC & Co., Chartered
Accountants, the Statutory Auditors of the Company, have issued Audit Reports with
unmodified opinion on the Unaudited Financial Results (Consolidated and Standalone)
of the Company for the quarter and Nine Months ended 31st December, 2024.

Kindly take same on record.

Thanking You,

For and on behalf of Board of Director
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai

Neha 
Jagetia
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