
NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 12th August, 2024

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range, Kolkata - 700001

Scrip Code: 24132

Sub: Outcome of Board Meeting of the Company under Regulation 30 of SEBI (LODR)
Regulations, 2015

Dear Sir,

Pursuant to requirement of Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform
that the meeting of Board of Directors of the Company has been duly convened today i.e. on
12th August, 2024
Company and approved the following matters amongst others:

1. Unaudited Standalone & Consolidated Financial Results for the Quarter ended June 30th,
2024.

2. Limited Review Report for the Quarter Ended 30th June, 2024.

3. Based upon the recommendation of Nomination and Remuneration Committee and
subject to the approval of the Members, Appointment of Mr. Rajendra Kumar Kaliya
(DIN: 00450314) as an Additional Independent Director of the Company for a tenure of 5
consecutive years commencing from 12th August 2024 to 11th August, 2029.
Further, we would like to state that as per requirement of Circular No.
LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t Enforcement of SEBI order regarding
Appointment of Directors by Listed Companies, the Board of Directors and Nomination
and Remuneration Committee while considering the appointment of Mr. Rajendra
Kumar Kaliya as Independent Director of the Company have verified and confirmed
that he is not debarred from holding the office of Director by virtue of any Order passed
by the Securities and Exchange Board of India or any other such authority.

The disclosure as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is appended as
Annexure I.

4. To Take note of Completion of Tenure/Cessation of Mr. Ramesh Chandra Banger as
Independent Director of the company upon completion of 2 consecutive terms of 5 years
each at the conclusion of 38th AGM of the company.

Kindly take the same on record.
Thanking You,

For and on behalf of Board of Directors
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai

at 03:00 p.m. and concluded on 04.15 p.m. at the registered office of the
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lndeDendent Auditor's Review Report on Quarterlv Unaudited Standalone Financial Results of
llllant m".qrtit"t Lit
Disclosure Reouirementsl Rsoulation. 2015

To,
The Board of Directors of
Nidhi Mercantiles Limited

'1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nidhi Mercantiles Limited ('the Company') for the quarter ended 3Oh June, 2024, (the
'Statement") being submitted.by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Oisclosure Requirements) Regulation 20l S (the "Listing
Regulations'), as amended.

This Statement which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34, "lnterim Financial
Reporting' ("lnd AS 34'), prescribed under Section 133 of the Companies Act, 20i3, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia, read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of lnterim Financiat lnformation performed by tndependent
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards of Auditing
specifed under section 143('10) of the Companies Act, 2013 and consequenfly does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Slatement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian Accounting
Standard and olher accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement,

ForSlGllAC&CO
Chartered Accountanls

lCAl M No, 049393
Date: 12 August, 2024
Place: Mumbai
uorr,r: ltl 0{9?9 38kCIX B }}g t

2M,Kalpata PlazL Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 061.
'f el:. O2-4Ifi2tS5Z E-mail: ma ila.t)si g!tB!{a.!D Web: www.sigmac.co.in
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lndeDendent Auditor's Reyiew Reoort on Quarterlv Unauditad Gonsolidated Financial Results of
Nidhi Mercantiles Limited pursuant to Requlation 33 of the SEBI (Listinq Obliqations and
Oisclosure Requirements) Requlation. 2015

To,
The Board of Directors o,
Nidhi Mercantiles Limited

't.

5.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Nidhi ercantiles Limited (the "Parent") and its associate (the parent and its associate
together refened to as the'Grbup") for the quarter ended 3Oh June, 2024, (the "Statement")
being submitted by the Parent pursuant to lhe requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 (the "Listing Regulations',),
as amended.

This Statement which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognitjon and
measurement principles laid down in the lndian Accounting Standard 34, 'lnterim Financial
Reporting" ("lnd AS 3a"), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regutations. Our
responsibility is to exprebs a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of lnterim Financial lnficrmation performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accouniants of lndia. A
review of interim financial information consists of making inquiries, primarily of the parent,s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducled in
accordance with Standards of Auditing specified under section 143('10) ofthe Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all signiticant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 20'15, as amended, to the extent applicabte.

The Statement includes the results of the following entities:

Parent Company: Nidhi Mercantiles Limited

Associate Company: Keti Sangam lnfrastructure (lndia) Limited

Based on our review conducled as stated in paragraph 3 above and based on the consideration
of the review reports of the other auditors refered to in paragraph 6 beloq nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards and other recognised accounting practices and policies generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

204, Kalpataru Plaza, Chincholi Malad (West), Mumbai - 400 06{.
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SIGMAC&CO
Chartered Accountants

6 The consolidated unaudited financial results include the interim financial information / result of
one associate which have not been reviewed by their auditors, whose interim financial

information / result reflect total net profit after tax (before consolidation adjustments) of Rs

1,228.741- Lakhs for the quarter ended 30h June, 2024.

Our conclusion on the Statement is not modified in respect of our reliance on the interim

financial information / results certified by the Parent's management.

FoTSIGMAC&CO
Chartered Accountants

:"N$:i
Partner
lCAl M No. 049393
Date: 12 August, 2024
Place: Mumbai
uDtt'r: )L{Q\ $ !93 gl<CIY CqS}I

204. Kalpataru Plaza, Chiitcholi Bunder Roa4 Off S.V. Road, Matad (West), Mumbai - 400 04.
Tel: 024O029u52, E-trrail: mail@sigmac.co.irL Web: www.sigmac.co.in
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Annexure I

Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

Sr.
No.

Particulars Appointment

1. Name of the Director Mr. Rajendra Kumar Kaliya (DIN: 00450314)
2. Reason for change viz.,

appointment, re appointment,
resignation, removal, death or
Otherwise.

Appointment of Mr. Rajendra Kumar Kaliya as an
Additional Independent Director (Non-Executive
Independent Director).

3. Brief Profile Mr. Rajendra Kumar Kaliya is a Commerce
Graduate. He is a person of integrity with 25 years
of experience and expertise in finance, taxation, and
other related fields.

4. Date of Appointment and Term
of Appointment

Mr. Rajendra Kumar Kaliya has been appointed as
an Additional Director (till the next general meeting
or for a period of three months from the date of
appointment, whichever is earlier) designated as
Non-Executive Independent Director, not liable to
retire by rotation, for a tenure of 5 consecutive years
commencing from 12th August 2024 to 11th August,
2029, subject to approval of the Members.

5. Disclosure of relationships
between Directors (in case of
appointment of Director)

Not related with any other Director of the Company



NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 12th August, 2024

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range,
Kolkata - 700001

Scrip Code: 24132

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with unmodified opinion for the
Standalone & Consolidated Audited Financial Results.

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") (as
amended from time to time), we hereby declare that M/s. SIGMAC & Co., Chartered
Accountants, the Statutory Auditors of the Company, have issued Audit Reports with
unmodified opinion on the Unaudited Financial Results (Consolidated and Standalone)
of the Company for the quarter ended 30th June, 2024.

Kindly take same on record.

Thanking You,

For and on behalf of Board of Director
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai
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