
NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 13th November, 2024

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range, Kolkata - 700001

Scrip Code: 24132

Sub: Outcome of Board Meeting of the Company under Regulation 30 of SEBI (LODR)
Regulations, 2015

Dear Sir,

Pursuant to requirement of Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform
that the meeting of Board of Directors of the Company has been duly convened today i.e. on
13th November, 2024 at 03:00 p.m. and concluded on 04.30 p.m. at the registered office of the
Company and approved the following matters amongst others:

1. Unaudited Standalone & Consolidated Financial Results for the Quarter and Half Year
ended 30th September, 2024.

2. Limited Review Report for the Quarter and Half Year Ended 30th September, 2024.

Kindly take the same on record.

Thanking You,

For and on behalf of Board of Directors
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai











trcMAC & co
Uhartered Accountanta

204. Kalpararu plaza.
Chincholi Bundcr Road-
Malad (W). Mumbai - 400 064.
1"1 : 022-2E8t 26J9 / 4OO2 gB52
t-matt : mail(0sigmac.co.in
Web : www.sig;ac.co.in

To,

The Board of Dlrectors ot
Nldhl Mercanfl tes Umtted

1 We have reviewed the accompanying statement of unaudited standarone Financiar Resurts of NrdhrMercan,tes Limlted (,the Company,) fo. o,,e quarte*nO f,"fiVeai ended 3Ou,September, 2024, (the"statement") beins submitted bv he 
'company 

p;suaniroih;ieiJierent" or n"guration 33 0f the sEBr(Listrng obrigations and Discrosure Reqrnem"nt"j n"d;.;l;r s (the ,,Listing 
Regurations,,), as

3.

This Stdement whrch is he responsrbility ofthe Company,s management and approved by the Company,sBoard of Directors, has been prepared in 
"""^ora"n"" 

,i,tt r,"i!i"g;rti; r"o me6urement p.ncipleslaid down in the lndtan Accountrno standard 34. "lnterjm f,n"n",uf i"pot,ng.f,JndAS 34,,) prescr,bedunder.sectron 'r 33 of the compan-rer eJ. ior i ," "."";#;;;1"#""rnt rl/res ,ssued rhereunderand other accountrng principles generally accepted in lndia, r""c *lm ii" Ci"rrur our responsibrtrty rs toexpress a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagement(sRE) 2410, -Review 
of rnterim Financiar rnformation p"rr"rrlo ov tiolprnoent auoitor of he Entity,,,issued by the tnstitute of chartered Accountants of rndia. This st"nJirJ ii-iuir"" *,rt we pran and performthe review to obtain moderate assurance as to whether the financiar statements are free of materiarmisstatement. A review of interim financrar rnformatron s r mitJd or,r*n,, 

" 
i"o"g ,"quiries of companypersonner responsibre for financiar and accountrng maners, and apptirng anat,.rcat and other reviewprocedures A revrew is substantralv ress rn scope than an auo,t conjrcteo]n accoroance wrtn standarosofAuditing specified under section 143(10) ofthe CompaniesAct, ,Oi5;;;;;"""qr"n.y does not enabteus to obtain assurance that we wourd become aware of arr signif,cani ;at;s that mrght be identified inan.audit. Accordingry, we do not express an auoit opinion. weliso purtoil.o pro"uoures in accordancewith the circurar rssued bv the sEBr under Reg'ratio; 33(8) oith; sl'aiiLi"tl"; oorig"tions and DiscrosureRequirements) Regulation 2015, as amended, to ttre extent appticaOte.- 

-' "

Based on our review conducted as stated rn paragraph 3 above nothrng has come to our attentron thatcauses us to berieve trat the accompanying statement, prepared rn accoiroance witn ttre recognrtron andmeasurement principres raid down in tre aforesaid rnd,an Accountin! itanoaro and otner lccounirnjprincipres generary accepted rn rndia, has not discrosed the informatiori reluiieo to be drscrosed in termsof Lrsting Regurations inciuding the manner in which it is to be dis;i;;;d, Jitn"t it 
"ont,n" 

any materarmrsstatement

4

ForSlcMAC&CO
Chartered Accountants
Firm Reg No. 11635'1W

,vq$+
Rahul Sarda I
Partner
lCAl [,4 No. 135501
Date: 13rh November, 2024
Place: Mumbai
uorru: 2Q I 3 5501 BKAOeU56AS
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SIGMAC & CO
Chartered Accountants

204, Kalpataru Plaza,
Chincholi Bunder Road.
Malad (W), Mumbai - 400 064.
Tel :022-2881 2639 I 40029852
E-mail : mail(Osigmac.co.in
Web : www.sigmac.co.in

To,
The Board of Directors of
Nldhl Mercantites Limtted

1 we have.reviewed the accompanying statement of unaudited consoridated Financiar Resurts of NidhiMercanfles Llmlted (the'Parent') a;d its associae 1fie iaient *Jli.-u-..o","t" together refened to asthe "Group') for the quarter and hatf year enOeO aoh deptember,'iOZq, t,t u ,,Str,"."nt,,) 
being submittedby the Parent pursuant to the requirements of Regulation SS oi th; igBr (Lrstrng Obtrgarons andDisclosure Requrrements) Regutation 2015 (the ,,Listi;9 negrtrtro;;"i, as-rr*OeO

This Stalement which rs the respmsibility of the parent,s management and approved by he parent,s
Board of Directors, has been prepared in acc-ordance *it t" *"*gniiio;-"nd meaurement prrncrpJeslaid down in the tndian Accounting Standard 34. ,lnterim fin"n","i-i"fo-.t,ng, (,,tnd AS 34,) prescnbedunder section 'r 33 of the companies Acl, 2013, 

"s 
amenaeo, reaJ *it-i[t"r"nt ,.rt"" i""red the.eunderand other accounting princlples generally accepted in lndia, read rltt ii" cn"rrur. our responsrbjlity rs toexpress a conclusion on the Statement based on our review.

we conducted our review of the statement in a@ordance with the standard on Review Engagement(sRE) 24'10, "Revrew of rnterim Financiar rnJormafion pertormeJ ov tt 
"lniupunount 

nrditor ofthe Entity,,issued by the lnstitute of chartered Accountants of Indla. A reviu* oiini"ri, iin"n"i"t information is timitedprimarily to making inquiries of the parent's personner r""p"""iur" i"i n""iciar and accounting matters,and applying analyticar and other review procedures. A review is substantiaity tess rn scope than an auditconducted in accordance wrth standards ofAuditing 
"p""in"o 

unaei""Jrn 14q 1o) of the companiesAct'.2013 and consequenry does not enabre us to;btain assurance that we wourd become aware of a,significant matters hat might be rdentified in 
"n "uoit 

a""o,oingiv, 
-*" 

io'no, urpr."" an audit oprnionwe also performed procedures in accordance wrttrttre circutaii"#i ov ir,," sEar under Reguration 33(8)of .he SEBI (Listing obtigations and Disctosure R"qri.";;n;);;gJt"iio" zotS, as amended, to theextent applicable.

The Statement includes the results of the followang entities:

Parent; Nidhi l\,4ercantiles Limited

Associate: Keti Sangam Infrastructure (lndia) Limited

Based on our review conducted as stated in paragraph 3 above and based on the consideratron of thereview reports of the other auditors refened to in piaragraph 6 b"fo*, ioinig n". 
"ome 

to our attentionthat causes us to believe that he accomp_anying Stateirent, prep"i"a , 
"""oro"n"u 

with the recognrtronand measurement prrncipres raid down in the afoiesaio rndran AJounting ii;'no"ro" 
"no 

other recognisedaccounting practices and poricres qenerary accepted in rndia, n"" noiaiJi""o tne rnformation requiredto be, disclosed rn terms of the Listjng Reglrations, ,"ruoingh" ,"ni";-wnrctr jt js to be djscrosed, orthat it contains any material misstatement

3.

4
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6. We did not review the interim financial informalion / financial results of the associate included ln the

consolidated financial results, whose interim financial information / results reflect total net profit after tax
(before consolidation adjustments) ol Rs. 1 ,21 3.70 Lakhs for the quarter ended 30n September 2024 and

total net prolit after tax (before consolidation adjustments) of Rs.2,442.44 Lalds for the half year ended

30rh September, 2024. These unaudited financial information / results of the associate have not been

reviewed by their auditors, and have been furnished to us by the management. Our optnion rn so far as it

relates to the amounts included in respect of this associate is based solely on such tnformation provided

by the management.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information / results certified by the Parent's management.

ForSlcMAC&CO
Chartered Accountants
Firm Res No. 116351W

lCAl i,4 No. 135501

Date: 13'r' November, 2024
Place: Mumbai
uoN: 2rt l35s0l BkAoe\,5021-

Rahul Sarda



NIDHI MERCANTILES LIMITED
Regd. Off: B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri (E), Mumbai - 400059

Tel No: 022- 61115222, Fax No: 022-28227865, Email id: nml.mumbai@gmail.com, website: www.nidhi.net.in
CIN: L51909MH1985PLC138577

Date: 13th November, 2024

To,
The Secretary,
The Calcutta Stock Exchange Ltd
7, Lyons Range,
Kolkata - 700001

Scrip Code: 24132

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with unmodified opinion for the
Standalone & Consolidated Audited Financial Results.

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") (as
amended from time to time), we hereby declare that M/s. SIGMAC & Co., Chartered
Accountants, the Statutory Auditors of the Company, have issued Audit Reports with
unmodified opinion on the Unaudited Financial Results (Consolidated and Standalone)
of the Company for the quarter and half year ended 30th September, 2024.

Kindly take same on record.

Thanking You,

For and on behalf of Board of Director
For Nidhi Mercantiles Limited

Neha Jagetia
Company Secretary
ACS: 43586
Place: Mumbai
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