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Date: August 13, 2025 

To, 
The Secretary,  
The Calcutta Stock Exchange Limited, 

7, Lyons Range, 
Kolkata – 700001 
 

Scrip Code: 24132 

Sub: Outcome of Board Meeting of the Company under Regulation 30 of SEBI 
(LODR) Regulations, 2015 

Dear Sir, 

Pursuant to requirement of Regulation 30, 33 and 52 read with Para A of Part A of 
Schedule III of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, (“Listing Regulations”) (as amended from time to time), We 
hereby inform the Exchange that the meeting of Board of Directors of the Company 
has been duly held on Wednesday, August 13, 2025 at 03:00 p.m. and concluded on 
05.00 p.m. at the registered office of the company and approved the following 
matters amongst others: 

1. Unaudited Financial Results (Consolidated & Standalone) along with the 
Limited Review Reports issued by the Statutory Auditors for the quarter 
ended June 30, 2025. 
 

2. The Board (based on recommendation of the Nomination and Remuneration 
Committee of the Board (the “NRC”)) at their meeting held on Wednesday, 
August 13, 2025, has noted and accepted the resignation of Mrs. Sejal Sagar 
Modi (DIN: 06684211) as the Managing Director of the Company, with effect 
from close of business hours as on August 13, 2025. The Board wishes to place 
on record its sincere appreciation for the services rendered by Mrs. Sejal Sagar 
Modi as Managing Director and wishes her the best for her future 
endeavours. (Requisite details is enclosed as “Annexure A”) 
 

3. Consequent to the resignation of Mrs. Sejal Sagar Modi and in the interest of 
continuity of management, the Board, pursuant to the recommendation of 
NRC of the Company and the applicable provisions of the Companies Act, 
2013, has, in addition to Mr. Ladhu Lal Soni (DIN: 00131787) existing powers 
and roles as Non-Executive Director of the Company, vested him with the 
powers, roles and responsibilities of management of the Company and  
re-designated him as Managing Director (“MD”) of the Company to hold 
office for a period of 5 years from August 13, 2025 to August 12, 2030, subject 
to the approval of the shareholders of the company in the ensuing Annual 
General Meeting.  (Requisite details is enclosed as “Annexure B”) 
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4. Pursuant to the recommendation of Nomination and Remuneration 
Committee of the Company and the applicable provisions of the Companies 
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors has approved the appointment of 
Ms. Poornima Maheshwari (DIN: 10714860) as a Non-Executive, Non-
Independent Additional Director of the Company with effect from 
Wednesday, August 13, 2025, liable to retire by rotation, subject to approval 
of the shareholders in the ensuing Annual General Meeting. (Requisite details 
is enclosed as “Annexure C”) 
 

5. Reconstitution of various committees of board due to appointment of  
Non-executive Non-Independent Additional Director and Appointment & 
Resignation of Managing Director of the company in compliance with the 
requirements of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015. 
(Requisite details is enclosed as “Annexure D”). 
 

Kindly take the same on record. 
 

Thanking You, 
 
For and on behalf of Board of Directors 
For Nidhi Mercantiles Limited 
 
 
 
 
Neha Jagetia 
Company Secretary 
ACS: 43586 
Place: Mumbai  
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Annexure A 

Resignation of Mrs. Sejal Sagar Modi as Managing Director and Director of the 

Company. 

 
Sr. No. Particulars Information 

1. Name of Director/Nature of 
Directorship 

Mrs. Sejal Sagar Modi (DIN: 06684211) 
Managing Director  
 

2. Reasons for change 
 

Resignation as the Managing Director of 
the Company due to personal reasons. 
 

3. Date of appointment/cessation August 13, 2025 (With effect from close 
of business hours) 
 

4. Brief profile (in case of 
Appointment) 
 

Not Applicable  
 

5. Disclosure of relationship 
between Directors (in case of 
appointment of a director) 
 

Not Applicable  
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Annexure B 

Re-designation of Mr. Ladhu Lal Soni (DIN: 00131787) from Non-Executive Director 

to Managing Director of the Company. 

 
Sr. No. Particulars Information 

1. Name of Director/Nature of 
Directorship 

Mr. Ladhu Lal Soni (DIN: 00131787) 
Managing Director  
 

2. Reasons for change 
 

Due to internal reorganization and based 
on the recommendation of the 
Nomination and Remuneration 
Committee (“NRC”), the designation of 
Mr. Ladhu Lal Soni is being changed 
from Non-Executive Director to 
Managing Director.  
 

3. Date of appointment/cessation August 13, 2025 
 

4. Term of Appointment 
 

August 13, 2025 to August 12, 2030 

5. Brief profile (in case of 
appointment) 
 

Mr. Ladhu Lal Soni is the Director of the 
company and a Fellow Member of the 
Institute of Chartered Accountants of 
India. He is also the Joint Secretary of 
Mewar Maheshwari Mandal besides 
Memberships in several esteemed 
organizations.  
 

He has experience in varied areas such 
as Audit, Accounts, Treasury, capital 
markets, Corporate & Project Finance & 
Taxation. 
 

6. Disclosure of Relationship 
between Directors (in case of 
appointment) 
 

Mr. Ladhu Lal Soni is not related to any 
Director of the Company. 
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Annexure C 

Appointment of Ms. Poornima Maheshwari (DIN: 10714860) as a Non-Executive, 
Non-Independent Additional Director of the Company. 
 

Sr. No. Particulars Information 

1. Name of Director/Nature of 
Directorship 

Ms. Poornima Maheshwari  
(DIN: 10714860)   
Non-Executive, Non-Independent 
Additional Director 
 

2. Date of appointment/cessation August 13, 2025 

3. Term of Appointment 
 

Appointed as Non-Executive, Non-
Independent Additional Director as 
recommended by the NRC and 
approved by the Board of Directors, 
liable to retire by rotation, subject to 
approval of the shareholders in the 
ensuing Annual General Meeting. 
 

4. Brief profile (in case of 
appointment) 
 

Ms. Poornima Maheshwari is a Qualified 
Chartered Accountant with over 13 years 
of rich and extensive management 
experience in the field of Corporate 
Finance & Accounts. 
 

5. Disclosure of Relationship 
between Directors (in case of 
appointment) 
 

Ms. Poornima Maheshwari is not related 
to any Director of the Company. 
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Annexure D 

Reconstitution of various Committees of board due to changes in Directors of the 

company. 

 
1. Audit Committee 

 

Name of the Director Composition  

Mr. Rajendra Kumar Kaliya Chairperson 

Mr. Kapil Malpani Member    

Ms. Poornima Maheshwari Member  

 

2. Nomination & Remuneration Committee 

 

Name of the Director Composition  

Mr. Rajendra Kumar Kaliya Chairperson 

Mr. Kapil Malpani Member    

Ms. Poornima Maheshwari Member  

 

3. Stakeholders Relationship Committee 

 

Name of the Director Composition  

Mr. Rajendra Kumar Kaliya Chairperson 

Mr. Kapil Malpani Member    

Ms. Poornima Maheshwari Member  
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4. Corporate Social Responsibility Committee 

 

Name of the Director Composition  

Mr. Ladhu Lal Soni Chairperson 

Mr. Kapil Malpani Member    

Ms. Poornima Maheshwari Member  

 

5. Share Transfer Committee 

 

Name of the Director Composition  

Mr. Ladhu Lal Soni Chairperson 

Mr. Kapil Malpani Member    

Ms. Poornima Maheshwari Member  
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SIGMAC & CO
Chartered Accountants

1

5

Chin holi Bunder Ro.d,
Mal.d (W), Mmbai ,400 04.
Tet :022-15110847 140029852
E-mil :mil@sigmac.co.in
Web : w*.r/.sigmac co.in

lndependentAuditor's Review Reood on Quarterlv lJnaudited Consolidat€d Financial Results of
Nidhl MercantileE Limited pursuant to Requtation 33 of the SEE| (Ltsttnq Oblioations and
Disclosure Reouirements) Reoulalion. 201 5

To.
The Board of Direcior3 of
Nidhi Mercantiles Limited

We have reviewed the accompanying Statement ot L,naudiled Consottdated Ftnanc a Resu ts
of Nidhi Mercantiles Limited (lhe "Parent') and its assocrate (lhe Parent and ts assocrate
together refeffed to as the 'Group') for the qlarter ended 3dh June 2025 (the Staiement )

being submitted by the Parent pursuant to the requiremenls of Requtat on 33 ot the sEBl
(Lsting Obligations and Disclosure Requrrernenis) Regulalron 2015 (the Llst ng Reguialions l

Thls Siatement which is the respons bility of the Parent s managemenl and approved by the
Parents Board of Directors has been prepared n accoTdance wlh the recognton and
measLlremenl principles laid down in the lndian Accounttng Standard 34 tnlerm Frnanclal
Repo(ing' ( nd AS 34'), prescnbed under Seclron 133 of the Companres Acl 2013 as
amended read wth re evant rules rss!ed lhereunde. ard other accountrng pfincrptes genera ry

accepted rn lndra and in comp[ance wlh Regulalron 33 ol the L,sl,ng Reguaions OL],
respons brlity is to express a conclusion on the Statement based on our revtew

We conducted olr review of the Slalement in accordance wth the Slandard on Revrew
Engagement (SRE) 2410 "Review of lntenm Frnancial nlormatron Perforrned by lhe
lndependent Auddor of the Ent y" 6sued by the nslrtute of Chartered Accountants ot tnd a
ThE slandard requ res thal we plan and perlorm lhe revrew to obtatn moderale assurance as
to whelher the Statement ls fr€e ol materal msslatement A revlew ol rnlerlm irnanca
rnformalDn consists ol making inquiries, pamarily of the Parenl s personne responsrbte for
fina ncra a nd accounting matters, and a pplyrng a nalyttca a nd othe r review proced Lr res A rev lew
is substantially less in scopethan an audil conducled tn accordance wilh Standards olAudtLfg
specrfled under seclrcn 143(10)of lhe Companies Act 20l3andconsequenllydoesnolenabte
us to obta n assurance that we would become aware ol al stgnrlcanl matters that m gh1 be
idenlified rn an aLrdn Aocordingly we do not express an aud oprnon We atso periormeO
procedures rn accordance wth lhe c rcular rssued by the sEB under Reguralon 3318)ollhe
SEBI(LEting Obligatons and OEclosure Requrrements)Regulalron 2015 as amended lo the
extent applicable.

The Statement ncludes the resuts oflhe followng enttres

Based on our revrewconducted as stated ln paragraph 3 above and based on lhe cons deral on
of the review reports ofthe other audtors referred lo rn paragraph 6 below noihrnqhascome
to our attenlron lhat causes us to be reve that lhe accompanyrng slalement prepared rn

accordance with the recognton and measLrrement pr ncrples addown nthealoresard ndran
Accountrng Standards and other recognised accountrng praclrces and po cres generaty
accepted rn lndra has not disclosed the rnformation requtred to be dtsclosed n terms of the

NLdhr Mercanties Lrm ted

KetiSangam nfrastructure (lndia) Lrm ed Assocrate Company



Listing Regulations, including lhe manner in which n E to be dlsclosed or lhal contarns any
mate almi63iatement

6. The statement includes the unaudited consolidated inlenm financral inlormatron / resutt of one
associate which have not been reviewed by thef auditors, whose intelm financral rnformat on
/resulireflecttolalnetprofnanertar(b€toreconsoldaltonadlustmenls)ofRs.t456a5/-Lakhs
and lota comprehensive tncome of Rs 1.456 85 Lakhs lor the quarler ended 30 

_ June 2025

Our conclusion on lhe Statemeat ln respect of matter stated n para 6 above s not modrfred
with respect to our reliance on ihe work dohe and the repons of the other auditor and the
financial results cedilied by the management

ForSlG[1AC&CO
Chartered Accountants

."."M,r
Parlner
lCAl M No 049393
Dater 13 August, 2025
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SIGMAC & CO
Chartered Accountants

20,1, Kalpataru Plaza,
Chin.holiBurder Road.
Malad (w), Mumbd - a00 06a.
Tel :022-351108/1 /4N29852
E-mail :mail@sismac.co.in
web : uryw.rigmac co in

lndependent Auditor's Review Repo.t on QuarGrlv Unaudited Standalone Financial Resulis of
Nidhi Mercantiles Limited pursuant to Requlation 33 of the SEBI (Listinq Oblioations and

Di3closure Reouirement3l Reoulation. 2015

To,
The Board oI Oirectors ot
Nidhi Mercantiles Llmlted

1 We have revrewed the accompany ng Statement ol lJnaud ted Slanda one Frnanc ar ResuLts 01

Nidhi Mercantiles Limited ('the Company)for the quaner ended 301'June 2025 (the

'Slatement') berng submtted by the Company pursuanl to lhe requrremenls of Regu at on 33

oltheSEBl (LisUng Obligatrons and Disclosure Requrremenls) Regulalron 2015 (lhe Lstrng
Regulat ons'). as amended

2 This Stalement which is the responsibilny ofthe Company s managemenl and approved by lhe
Company's Board of Drrectors, has been prepared rn accordance wth the recogn(on and

measurement principles laid down rn the lnd an AccoLrnl ng Standard 34 lntenm Frnafca
Reportjng' ('lnd AS 34') prescribed under Seclon 133 of lhe CompanEs Act 2013 as

amended. read with relevant rules tssued thereunder and other accountlng pnncrples genera ly

accepted n lndia read with the Crrcu ar Our responsrbrlty E lo express a conclusron on the

Statement based on our Tevrew

3. We conducted our review ol the Slatement n accordance w(h the Standard on Revew
Engagemenl (SRE) 2410 'Review of nier m Frnanc a lnformalron Periormed by Independenl
AuditoroflheEntity'rssuedbylhelnsttLlteolCharteredAccounlanlsoflnda ThE slandard
requ res that we plan and perform the rev ewto obtaln moderate assurance as to whelher lhe
Statemenl ls free oi material m6slalemeni A rev ew 01 oterlm I nancral rn,ormat on consrsls or

makrng inqu res primarily of the Company s persons responstble lor inancrar an0 accounl ng

matters, and applying analytical and olher revtew procedLlles A rev€w rs sLlbstanl a ly less rn

scope than an audil conducted in accordance wth Standards of Aud rng specrfred under
section 143('10) of the Compan es Act. 2013 and consequenlly does not enable us to obla n
assurance lhai we would become aware of all signiftcanl matters lhai mrght be dent fred n en

audit Accord ngly we do noi express an audil oprnron

4 Based on our revew conducled as stated n paragraph 3 above noth ng has come lo our
attention that causes us lo believe lhal lhe accompanying Stalement prepared rn accordance
with lhe recogniton and measuTemenl pfincrpes ad down n the aloresad lnd an AccountLng

Standard and other accounting prncpes genera ly accepled rn nda has not dscosed lhe

informat on required to be disclosed rn lerms of LEt ng Regulatrons rncludrng lhe manner n

which it stobedrsclosed orthat itcontans any malenal mtsstalement

ForSlGtlAC&CO
Chartered Accountants
Frrm ReqNo 114351W

k\\{
."n0"", ll)".n*.,
Partner
lCAl lV No 049393
Date: '13 August 2025
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Date: August 13, 2025 

To,  
The Secretary,  
The Calcutta Stock Exchange Ltd 
7, Lyons Range, 

Kolkata - 700001 
 
Scrip Code: 24132 
 

Dear Sir/Madam, 
 
Sub: Declaration regarding Limited Review Reports with unmodified opinion for 

the Standalone & Consolidated Unaudited Financial Results.  
 

Pursuant to the provisions of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 
(as amended from time to time), we hereby declare that M/s. SIGMAC & Co., 
Chartered Accountants, the Statutory Auditors of the Company, have issued Limited 
Review Reports with unmodified opinion on the Unaudited Financial Results 
(Consolidated and Standalone) of the Company for the quarter ended June 30, 2025. 
 
Kindly take same on record. 
 
Thanking You, 
 
For and on behalf of Board of Director 
For Nidhi Mercantiles Limited 
 

 
 
Neha Jagetia 
Company Secretary 
ACS: 43586 
Place: Mumbai  
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August 13, 2025 

 

To, 
The Board of Directors 
Nidhi Mercantiles Limited  
 
Dear Sir, 

I, Sejal Sagar Modi (DIN: 06684211), hereby tender my resignation as Managing 
Director of Nidhi Mercantiles Limited (the “Company”) due to personal reasons. 
Such resignation to take effect from close of business hours of August 13, 2025.  

I hereby also resign: 

(i) as Director of the Company,  
(ii) from all committees of Board of the Company of which I am member/ 

chairperson, in each case, such resignation to take effect from the effective 
date of my resignation as a Managing Director of the Company.  

Accordingly, I request the Board to accept my resignation as relive me from the 
duties of Managing Director of the Company.  

I take this opportunity to thank the Board, the Management team, and all the 
stakeholders of the company for their support and trust during my tenure.  

Further, kindly arrange to submit the necessary forms with Registrar of company, 
Stock Exchange, and any other concerned department / authorities accordingly to 
give effect to this resignation.  

Thanking You,  

Yours Faithfully,  

 

Sejal Sagar Modi 

Place: Mumbai 
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